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Your American Auto Insurance Agent or Broker 


aves you money, protects 
your interests, serves you better 


Consult him—he’s an insurance specialist 























ECAUSE he understands your problems, _ protection at reasonable cost. He protects you 
your American Auto Insurance agent in every way he can against accident or loss, Don’t mabe thomidehe af basing onto 

or broker can give you protection “tailored” but, should they occur, is constantly at hand insurance direct from the company ! 
to fit your particular needs. He draws on The to guard your interests and help you obtain “Buy direct from the company and save money” 
American Automobile Insurance Company's prompt and equitable adjustments. is unsound advice when it applies to insurance. 
f ‘alized é > A ; a ; You often pay a higher premium rate than is 
25 years of specialized experience writing s an insurance specialist, your American necessary, and, worse, may not get the kind of 
auto insurance exclusively to give you the Auto accredited agent or broker gives you —— you yg and suffer thousands 

° ° ° . ° . 1°) Ollars personal Loss. 
least expensive answer to your individual sound advice and counsel. Consult him. He pean aa or broker gives you auto insur- 
problems. is a professional man, a responsible citizen ance that best ” ee am a ag a you 
; . ° ° against your individual driving risks. Me shows 
He does more than give you safe,adequate with a stake in your community. oa ma you are getting, en Sosa som possible 
e : bil I C . appropriate coverage at minimum cost. He 
The American Automobile Insurance Companies gives you individual attention and advice — 
' TS Snavneeated 201t , © po: something that no insurance company CAN do. 
ST. LOUIS, MO. saa L. A. HARRIS, President Protect yourself against disappointment, ex- 
Total admitted assets Surplus as regards policyholders penseand misunderstanding. Deal onlythrough 
$10,767,828.64. $3,392,772.88 an accredited insurance agent or broker. 
Oldest and Largest Insurers of Automobiles Exclusively 

















American Auto has always upheld the American Agency System. The above advertise- 
ment — one of a series appearing in daily newspapers — is the proof of the pudding. 


American Auto Policies can be bought only from accredited agents and brokers. 


American Auto service, famous for twenty-five years, extends to 
every corner of the United States and the Dominion of Canada. 
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Decision Reached 
on HOLC Cover 


Agreement Enables Steps to Be 
Taken to Form Insuring 
Syndicate 


SATISFACTORY TO AGENTS 


Agent to Receive 50 Percent of Cus- 
tomary Commission When HOLC 
Is Forced to Pay Premium 


WASHINGTON, March 6.—The 
Home Owners Loan Corporation has 
made a definite decision regarding in- 
surance protection on properties in 
which it is interested as mortgagee or 
owner. Every effort is to be made to 
have the individual borrower provide 
adequate protection in any company and 
through any agent he may select. When, 
because of the failure of the borrower to 
furnish such protection, it is necessary 
for the HOLC to pay the premium the 
insurance will be placed with an associa- 
tion made up of American companies— 
one association of stock companies and 
another of mutuals. Where the major 
part of the expiring insurance has here- 
tofore been placed with the stock com- 
panies, the HOLC will use the stock 
company association and expiring mutual 
business will go to the mutual pool. 


Explanation Is Made 


The plan adopted is one originated by 
the HOLC an¢ submitted to stock and 
mutual companies. Its provisions were 
explained at length by THE NATIONAL 
UNDERWRITER Feb. 21. The agreement 
drawn by the legal department and 
signed by the chairman of the board, has 
been sent to all American stock compa- 
nies with the following letter: 

“T enclose herewith two copies of a 
contract dated Feb. 28, which has been 
executed by Home Owners’ Loan Cor- 
poration for your consideration and ac- 
ceptance if you are interested and find 
that you can, and desire to participate 
in, the insurance referred to. 

“After 30 days from the date of this 
letter, Home Owners’ Loan Corpora- 
tion, if it has received acceptances from 
a sufficient number of companies of a 
character satisfactory to it, will notify 
such companies of such fact and request 
them immediately to form the association 
referred to in the contract and submit 
the plan for the basis of the operation 
of such association to the corporation 
for approval. When an association has 
been formed satisfactory to the corpora- 
tion under this contract, the corporation 
will then give notice of the date on 
which this contract shall become ef- 
fective. 


Signed by Lintner 


“An effort has been made to make 
this insurance available on the broad- 
est possible basis, and we trust that 
the insurance companies will cooperate 
in this effort and that a plan can be 
worked out which will be practicable and 





Aggressive Solicitation 
of the Farm Line Starts 





The profitable fire insurance results 
of the last two years, which have ex- 
tended to the farm field, have resulted 
in aggressive solicitation of farm 
business on the part of several com- 
panies again. Several of the larger fire 
insurance companies, which for the 
last several years, have writteen an oc- 
casional farm risk, as an accommoda- 
tion to agents, are now seriously en- 
gaged in the farm business and are 
passing the word that they are farm 
writing companies, 

Some of the farm writing organiza- 
tions, which have restricted their op- 
erations, retiring from unprofitable ter- 
ritory, etc., are now pursuing a more 
aggressive course. Some are reentering 
territory from which they withdrew 
during the poor years and are making 
an active bid for representation in those 
territories. An aggressive bid is being 
made by some companies for business 
in Michigan, which has been regarded 
for the past few years as a very unde- 
sirable farm state. 


See Brighter Prospect 


The companies that are going after 
farm business today believe that the 
corner has been turned; that the pros- 
pect for farmers is brighter and that 
with farmers making money again, their 
insurers can make a profit. 

With farm business again in favor, 
the competitive situation may be af- 
fected. During the years when farm 
insurance went begging, the companies 
that did not handle farm risks, suffered 


in the agricultural states. They lost 
out to companies writing a general line 
of business in agencies located in cities 
in agricultural states that controlled a 
farm business as well. In a good many 
places, the non-farm-writing companies 
advised agents to take on farm mutual 
companies to handle their farm busi- 
ness. Some of the farm writing stock 
companies even made such a sugges- 
tion in territories where the farm busi- 
ness was particularly undesirable. 


Mutuals Became Impatient 


As the mutual companies gained a 
foothold in the agencies by writing 
farm business, they began to get im- 
patient, feeling that they were being 
used as a tool. Some of them began 
to bring pressure upon the agent to 
give them some of the city business as 
well. 

Now that the farm business is prof- 
itable again, or at least not unprofitable, 
the stock companies are no longer de- 
pendent upon the farm mutuals. They 
are willing to carry the risk themselves 
or know that a competing stock com- 
pany will carry it without being in a 
position of being able to demand a dis- 
proportionately large volume of city 
premiums from the agent as the price 
for handling the farm business. 

The stock companies are showing 
some alarm at the increased activity of 
the farm mutuals in seeking city busi- 
ness and there may be a determined ef- 


fort to dislodge the farm mutual com-. 


panies from the agencies. 








acceptable and in the public interest. 
L. Lintner, chief insurance division.” 

‘As soon as sufficient acceptances have 
been received (it is understood that 100 
companies will be the minimum number 
that will be considered acceptable as a 
nucleus to start the stock company as- 
sociation) the signatory companies will 
be asked to meet in New York 30 days 
after the date of the letter forwarding 
the agreement, and form the stock com- 
panies association. 

This plan, or agreement, has been ac- 
cepted by a committee of stock “compa- 
nies, 11 in number, called to Washington 
by the HOLC for the purpose of effect- 
ing a wider distribution of the corpora- 
tion’s insurance. 


Agents’ Committee Aided 


A committee of the National Associa- 
tion of Insurance Agents cooperated and 
accepted the plan as fair and the best 
possible solution of the question. 

The representatives of the mutual 
companies met with the directors of the 
HOLC and agreed upon the terms of 
a contract to be entered into between 
their association and the HOLC. It is 
probable that copies of this agreement 
will be sent to the mutual companies 
within the next few days for their ac- 
ceptance, 


One Reason for Delay 


In addition to the question of how 
much commission should be paid to the 
agent by the projected Home Owners 
Loan Corporation insurance syndicates, 
one of the other important issues that 





delayed consummation of the agreement 
was the proposal that where the bor- 
rower fails to pay the premium and the 
insurance is placed with one of the 
syndicates, that commission not be paid 
to the agent who controlled the ex- 
piring insurance. 

This proposal was made by the 
HOLC as a means of causing agents 
to exert every influence to have the 
borrower pay the premium and thus to 
have the insurance handled through 
regular channels. - 

However, the representatives of .the 
National Association of Insurance 
agents strenuously objected, feeling 
that this would unfairly penalize the 
agent who exercised diligence and made 
every effort to induce the borrower to 
pay the premium, but was unsuccessful. 

A compromise was finally determined 
upon whereunder the insurance will be 
placed with the agent who controlled 
the expiring insurance but at 50 percent 
of the customary commission. The 
HOLC, however, reserves the right to 
cause the commission allowance to be 
reduced to 25 percent of the usual scale. 

The provisions specify that “every ef- 
fort will be made by the HOLC and 
by the association and the agents of 
the undersigned companies to induce 
mortgagors to secure adequate and ac- 
ceptable insurance at their own expense 
before the expiration of previous insur- 
ance through licensed agents of their 
own selection in acceptable licensed 
companies where the property is situ- 

(CONTINUED ON PAGE 30) 





"| Weakidae on Biead 
Household Policy 





At Least Six Large Companies Are 
Preparing Comprehensive 


Forms 


FOLLOW MAGRATH’S IDEA 


Individual Carriers Are Proceeding 
Without Regard to Relationships 
With the Rating Bureaus 


NEW YORK, March 6—Largely 
as a result of the suggestion advanced 
by J. J. Magrath, head of the rating 
division of the New York insurance de- 
partment in the course of his address 
at the Pittsburgh Insurance Day gath- 
ering, at least six of the large group 
fire companies are working on prepar- 
ation of a comprehensive household 
policy independent of rating organiza- 
tion. 

Backwardness Charged 


Mr. Magrath said the fire business 
had not kept in step with present day 
merchandising practice and is far be- 
hind the marine writing companies in 
that respect. He maintained that the 
sale of insurance coverage to home 
owners could be greatly popularized by 
issuing a blanket policy instead of sep- 
arate policies indemnifying for fire, tor- 
nado, explosion, etc., any one of which 
might result in property damage. Under 
the present law a company is required 
to set forth specifically in the policy the 
indemnities granted. In the event of 
the adoption of a comprehensive form 
of coverage, the feeling is that this 
regulation would be repealed. 

Forward looking fire company men 
have endeavored from time to time in 
late years to write a comprehensive 
householders policy, but met opposition 
from some of their members in the plea 
that the suggestions would violate this, 
that or the other governing bureau reg- 
ulation. That such opposition will no 
longer be permitted to obstruct so de- 
sirable an objective, at least in so far 
as a number of important group offices 
is concerned, is evidenced by the at- 
tention they are now giving to drafting 
an all inclusive policy. 

Justify Selling Effort 


The issuancce of such a contract, it 
it contended, will not only make a 
strong appeal to the average home- 
owner, who wants complete protec- 
tion but it would justify agents aggres- 
sively seeking the business, as the 
premium involved would be sufficient to 
warrant the time devoted to the work. 
Agents complain now that the average 
premium on earthquake, explosion, riot 
and civil commotion, loss of rental, and 
the like, is so small that the commis- 


sion does not pay for the shoe leather 
used in soliciting the various lines sep- 
arately. 
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Allan I. Wolff Comments on 
Comprehensive Coverage 





Allan I. Wolff of Klee, Rogers, Loeb 
& Wolff of Chicago, former president 
of the National Association of Insur- 
ance Agents, in commenting on an edi- 
torial in THe NATIONAL UNDERWRITER 
dealing with the idea of broadening 
present coverage, makes the following 
comment: 

“Your editorial is to be highly com- 
mended from every angle. This is a 
matter that should have the careful con- 
sideration of company executives. It 
is at least a partial answer to a demand 
for lower rates and it is the most ef- 
fective solution of the problem of pub- 
lic relations. Without questioning the 
desirability of public relations counsel 
and similar representatives under other 


names, I am convinced that on such 
classes as dwellings and furniture, at 
least, the elimination of the electrical 


exemption clause and the inclusion of 
smudge losses and similar minor nui- 
sance “claims would accomplish more than 
all the public relations talent available. 
I realize that there is one school which 
believes in eliminating all small fire 
losses, but I have never been sold on 
this theory because our only direct con- 
tact with the mass of the people is 
through the small dwelling and house- 


hold policy. I agree that from a cold- 
blooded loss and rate standpoint, the 
business could be better operated and 
rates could be lowered, but thinking 
only from the good will angle, I am 
more or less committed to the other 
viewpoint. 


Sees Warning from Magrath 


“Your reference to J. J. Magrath’s 
speech at Pittsburgh reminds me that 
I thought it a rather pointed warning. 
It seemed to me that in courteous terms 
Mr. Magrath was telling the fire and 
casualty companies that if they did not 
or could not materially broaden their 
forms, New York would probably 
greatly relax its marine restrictions in 
order to make proper coverages available 
to its citizens. 

“I don’t want to be pessimistic but 
we are almost forced to conclude that 
the company executives keep so busy 
(and they do keep busy) creating new 
organizations and passing restrictive 
rules and eyeing one another enviously, 
that they really are not free to consum- 
mate constructive work. As individuals, 
most of them think along broad lines but 
they just don’t seem to operate in 
groups as they talk individually.” 








F. G. Dickinson to Address 
Illinois Blue Goose Pond 


Frank G. Dickinson, well known pro- 
fessor in the commerce department of 
the University of Illinois, has been ob- 
tained as the luncheon speaker for the 
March 25 meeting of the Illinois Blue 
Goose in the La Salle hotel, Chicago. 
He will discuss the sections of the pro- 
posed Illinois insurance code of inter- 
est to fire insurance people. Mr. Dick- 
inson, together with G. W. Goble, pro- 
fessor in the University of Illinois Law 
School, did much of the actual work 
in drafting the code and both have de- 
cided and interesting views on the ques- 
tion. Mr. Dickinson is secretary of the 
American Association of University 
Teachers of Insurance. He is well 
known in the sports world because he 
is the author of a system for rating the 
comparative excellence of football teams. 


Name Western Superintendent 





George F. Smith Is Transferred to Chi- 
cago by the Royal-Liverpool as 
Inland Marine Head 





Announcement is made of the appoint- 
ment of George F. Smith as western 
superintendent of the inland marine de- 
partment of the Royal-Liverpool groups 
at their Chicago office. 

Mr. Smith has specialized in the in- 
land field, having served since 1933 as 
assistant to J. P. Mayer, superintend- 
ent of that department at the home 
office. Prior to that he was connected 
with William H. McGee & Co., the 
New York marine firm, in various ca- 
pacities, having served as assistant sec- 
retary in charge of agency underwrit- 
ing for the concluding three years. 

In his new post Mr. Smith will sup- 
ervise underwriting and other inland 
activites, thus assuring complete serv- 
ice to Illinois, Indiana, Iowa, Kansas, 
Nebraska, North Dakota, South Da- 
kota, Wisconsin, Michigan, Minnesota 
and Missouri. 


Willette & Hughes, Detroit, has been 
incorporated by G. A. Hughes, E L. 
Dwyer and Pierre de Rostang; Charles 
L. Platts, ine., Detroit, with Mr. Platts 
as sole incorporator, and F. T. Freeman 
& Co., Detroit, by F. T. Freeman, Ethel 
B. Freeman and L, E. Freeman. 





E. G. Hitt Made President 
of the Associated Mutuals 


_ ATLANTA, March 6.—E. G. Hitt, 
formerly vice-president, has been elected 
president of the Associated Mutuals, 
the operating company in the southeast 
for the Lumbermen’s Mutual Casualty 
Chicago, Lumber Mutual Fire of Bos- 
ton, Indiana Lumbermen’s Mutual, 
Lumbermen’s Mutual of Mansfield, O., 
National Retailers’ Mutual of Chicago, 
Central Manufacturers’ Mutual of Ohio 
and Pennsylvania Lumbermen’s Mu- 
tual. 





Western Adjustment’s 
Fiftieth Anniversary 











R. A, SELLERY, General Manager 


The Western Adjustment of Chicago 
has gotten out a handsomely gotten up 
brochure in honor of its 50th anniver- 
sary. It was incorporated under the 
Illinois laws Jan. 30, 1885. The orig- 
inal incorporators were Secretary R. J. 
Smith, Traders; Manager A. J. Harding, 
Springfield F & M.; Manager Abram 
Williams, Connecticut Fire; Manager 
W. H. ee Fire Association; 
Manager Fred S. James, Washington F. 
& M.; Manager H.C. Eddy, Commercial 
Union. Aside from these there were 
identified with the movement Manager 
T. R. Burch, Phenix of Brooklyn, G. F. 
Bissell, manager Hartford Fire; J. S. 
Gadsen, Cook county manager Aetna; 
E. W. Lyman, manager New York Alli- 
ance; I. S. Blackwelder, manager Niag- 
ara Fire; Eugene Cary, manager German 


American; J. } Rogers, manager 
Queen, and W. G. Ferguson, manager 
Lancashire. Mr. Smith was elected the 


(CONTINUED ON PAGE 33) 








THE WEEK IN INSURANCE 





Definite decision has been reached by 
the Home Owners Loan Corporation on 
arrangement for handling the insurance 
on properties on which it is the mort- 
gagee or is the owner. Pagel 


*x* K * 


Farm insurance is being aggressively 
sought these days by many companies 
and the new attitude is bringing about 
some interesting competitive situations. 

Pagel 
* * * 


Regional meeting of New York State 
Association of Local Agents in Bingham- 
ton calls upon the companies to come out 
with broader coverage instead of reduc- 
ing rates. Page 3 

* * * 


Loss Information Bureau to collect ex- 
perience on motor cargo risks started by 
Western Adjustment in cooperation with 
Chicago marine underwriters. Page 3 

* * * 


Fire rate reductions based on short 
improvement in loss ratio may be pre- 
mature, many company officials believe. 

Page 8 
* * * 


Fred V. Bruns of Syracuse, N. Y., 
president of the Excelsior and prominent 
local agent, died last week from an at- 
tack of pneumonia. Page 3 

> = 


Allan I. Wolff of Chicago, former pres- 
ident National Association of Insurance 
Agents, comments on the suggestion for 
broadening the present fire insurance 
coverage for dwellings. Page 2 

* * x* 

Motion Picture Theater Owners Asso- 
ciation, at annual meeting, adopts reso- 
lution demanding lower fire insurance 
rates for its members. Page 4 

* * * 
_ George M. Biel of Las Cruces is the new 
insurance superintendent of New Mexico. 
Page 4 





Large fire companies preparing com- 
prehensive household policy. Page 1 
*x* * * 


Western Adjustment of Chicago is cele- 
brating its 50th anniversary this year. 
Page 2 
* * * 


Review of the year from 
company standpoint given. 
* * * 


a casualty 
Page 35 


Official slogan,is adopted for National 
Accident and Health Insurance Week, 
Page 5 
: + = 
Malpractice liability rates are being 
increased by most of the companies writ- 
ing this coverage, due to the poor ex- 
perience. Page 5 
Surety acquisition cost plan for Chi- 
cago given little chance for adoption; 
interest seems to be lagging. Page 37 
* * x 


Greatly liberalized Pennsylvania com- 
pensation law sought. Backed by Gov- 
ernor Earle. Page 36 

*x * * 

Constitutionality of New York law giv- 
be compensation claimants in that state 

a preferred status, is a by court of 

appeals in New York Page 40 

* * & 

The compulsory automobile liability in- 
surance bill in New York seems to be 
dead. — Page 37 


The annual meeting of the Bureau of 
Personal Accident & Health Underwriters 
is to be held next week. Page 42 

*x* * x 

West Coast Automobile Insurance Con- 
ference of independent companies effects 
permanent organization, M. R. Johnson 
president. ——— Page 37 


Ultimate retirement of London Lloyds 
from direct bankers and brokers blanket 
bond field in the United States is pre- 
dicted. Page 35 





Theater Owners Association 
Demands Lower Fire Rates 


TRADE GROUP IN RESOLUTION 


Movie People, at Annual Convention in 
New Orleans, Contend They Are 
Paying Excessive Tariff 


NEW ORLEANS, March 6.—Claim- 
ing that insurance rates are excessive 
in their line of business, the Motion 
Picture Theater Owners Association in 
their annual convention here went on 
record against the present rate of fire 
insurance on their theaters by the adop- 
tion of this resolution: 

“Whereas theater buildings in the 
United States are compelled to pay fire 
insurance premiums based upon rates 
from seven to 11 times their fire losses; 
and 

“Whereas rates upon other buildings 
subjected to similar risks are based 
upon fire loss rates of only one-half to 
two-thirds of the premium payments; 
and 

“Whereas theater rates are based on 
fire companies’ experience with an an- 
cient and obsolete type of theater con- 
struction; and 

“Whereas such rates are excessive 
when applied to theaters constructed 
or remodeled during the past 15 or 20 
years; and 

“Whereas such reductions as have 
been voluntarily instituted by the fire 
companies are inadequate and dispro- 
portionate; now therefore be it 

“Resolved that the Motion Picture 
Theater Owners of America demands 
that the fire underwriters association 
revamp downward premiums for fire in- 
surance on theaters and authorizes our 
president to take any necessary steps 
to carry out this purpose and thereby 
protect the investments of theater own- 
ers and operators.” 


Look for Good Attendance 
at the Meeting in Miami 








NEW YORK, March 6.—There is ev- 
ery promise that attendance at the mid- 
year meeting of tthe National Associa- 
tion of Insurance Agents, to be held at 
Miami, Fla., the week of March 17, will 
be fairly large. Over 400 reservations 
have already been received by the Miami 
Biltmore Hotel—convention headquar- 
ters, with an additional 50 reported by 
other hostelries. The headquarters staff 
of the association will be represented, in 
addition to President E. J. Cole and Sec- 
retary W. H. Bennett, by Assistant Sec- 
retaries J. B. Miller and G. W. Scott; 
Jennie Sue Daniel, editor “American 
Agency Bulletin,’ and Miss Mobberly, 
secretary to Mr. Bennett. W. T. Reed, 
Jr., assistant counsel and manager of 
the Washington, D. C., office, will like- 
wise be on hand. 


Report of the International 


The annual statement of the Inter- 
national of New York, of which Sum- 
ner Ballard is president, reveals assets 
of $5,173,243; capital $1,000,000 and net 
surplus $2,316,488. Its liabilities were 
reserves for unearned premiums, $1,- 
429,975; for losses, $326,779; for all 
other liabilities, $100,000. Had all se- 
curities been figured on Dec. 31 mar- 
ket quotations, the assets and policy- 
holders surplus would each have been 
increased by $64,000. 


Ludlum Scans Gold Fields 


Late reports from C. A. Ludlum, for- 
mer vice-president of the Home, 
placed him enroute from Australia to 
South Africa, where he intends visiting 
the gold fields among other points. 


G. F. Cowee found his office decor- 
ated with flowers last week, the occasion 
being his completion of 25 years in the 
service of the National Fire. He is a 
vice-president of the company. 
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N. Y. Agents Urge 
Broader Coverage 


Regional Meeting in Binghamton 
Asks Policy Extension, Not 
Rate Cut 


MEMORIALIZE COMPANIES 


National Councillor Dodge Suggests 
That Agents Request Overwriting 
on Automobile Finance Business 


The regional meeting of the New York 
State Association of Local Agents for 
southern tier counties, held in Bingham- 
ton, and sponsored by the Binghamton 
Fire & Casualty Insurance Club, while 
not the largest was one of the most suc- 
cessful meetings of its kind held thus 
far. About 60 agents were present from 
Binghamton and surrounding counties. 
K. C. Estabrook, president of the Bing- 
hamton club, presided as chairman. 


After extending a welcome, the chair- 
man introduced Albert Dodge of Buffalo, 
national councillor from New York and 
member of the National association ex- 
ecutive committee, who lead a discussion 

n “Overhead Writing Through Auto- 
mobile Finance Companies.” Mr. Dodge 
pointed out that agents were in fact 
helping to finance automobiles purchased 
on the time payment plan through the 
loss of commission that was paid to 
financing companies on a tremendous 
volume of such direct writing, and that 
it was quite generally claimed that 
finance companies would be required to 
increase their finance charges if they 
were denied the commission on the in- 
surance on financed cars. Mr. Dodge 
stated further that some companies 
writing this business had paid overwrit- 
ing commissions to their local agents 
and had advised all agents to write their 
companies for a statement of any such 
business written in their local territory 
and ask for the overwriting. It ap- 
peared that the problem was being con- 
sidered by a special committee of the 
National association with the prospect 
of some relief in the near future. 


Dodge ‘Speaks Again 


Mr. Dodge later spoke on “Competi- 
tion with Automobile Clubs” and “Coer- 
cion of Premiums by Loaning Agents 
of Life Companies,” advising that these 
subjects were also having the attention 
of the National association. 

A very interesting and educational talk 
was given by Roy A. Ruffus of Roches- 
ter, on “Increasing Agency Income- 
Modern Production Methods.” 

“Many agents,” Mr. Duffus said, “think 
too much about fire and automobile in- 
surance and neglect other possible lines; 
only a small percentage of assured have 
public liability, burglary, personal acci- 
dent, etc.; our best prospects are our 
present customers; if we don’t solicit 
these sidelines in the order of their im- 
portance someone else will eventually 
get them; young fellows coming into the 
business are continually getting lines 
that we have overlooked.” 

Following luncheon, J. W. Rose, sec- 
retary of the New York state associa- 
tion and of the State Association Service, 
Inc., outlined some of the accomplish- 
ments of the state and national associa- 
tions and made a strong appeal for in- 
creased membership. He explained the 


benefits of the State Association Service 
plan of financing installment payment 
of premiums exclusively for members of 
New York association, pointing out the 
handling of slow paying accounts. A 
number of non-member agents present 
(CONTINUED ON PAGE 29) 





Indiana Code Bill Passes 
Both Houses of Legislature 





WORK OF SOLONS REVIEWED 





Washington Rating Bill Passes Senate— 
Gives Commissioner Full Control 
Over Companies, Bureaus 





INDIANAPOLIS, March 6.—The bill 
for recodifying the insurance laws of 
Indiana has been passed by both houses 
of the Indiana legislature and is up to 
the governor for signature. 

The Indiana bill levying 2 percent 
tax on fire premiums for fireman’s pen- 
sion fund has passed the house and has 
been reported favorably in senate. 


WASHINGTON BILL PASSES 


SEATTLE, WASH., March 6.—The 
senate has passed the bill giving the in- 
surance commissioner greater supervis- 
ory power over the fire companies and 
rating bureaus. Excessive and discrim- 
inatory rates are prohibited and the 
commissioner is given the right to inter- 
vene in such cases with authority to or- 
der a reduction in case upon a hearing it 
is developed that the rates are too high. 

Passage of the bill will definitely re- 
move the possibility of the board com- 
panies acting in concert on fire rates. 
It will place each company on an in- 
dividual experience basis and may lead 
to complications within the board if one 
or more companies are unable to produce 
experience in some state to justify sub- 
Stantial rate deviations filed during the 
course of a rate war. 


Substitute Ohio Bill Ready 


State Agents Association Announces 
Agreement of Interests on Qual- 
ification Measures 





COLUMBUS, O., O., March 6.—Prepara- 
tion of a substitute qualification bill, in 
the provisions of which most of the in- 
surance interests in Ohio are in agree- 
ment, is announced by the Ohio Asso- 
ciation of Insurance Agents, as a result 
of conferences over the week end. The 
substitute bill will be presented to the 


senate committee by Senator Metcalf of’ 


Marietta, sponsor of Senate Bill No. 
205, the qualification and examination 
bill. The new bill, in brief, provides: 

1. Examination ‘of first time appli- 
cants for agent’s licenses. Agents now 
licensed automatically will receive re- 
newals without examination, and are not 
affected by the bill. The insurance su- 
perintendent may waive the examina- 
tion provision where applicant intends 
to do business in communities of less 
than 2,000 population, but this provision 
is optional with the superintendent. 

2. A stiffening of agency require- 
ments. 

3. Provision for appeal from the de- 
cision of the superintendent in the 
granting, revoking or renewing of li- 
censes. 

4. Increase of qualifications for solici- 

tors’ licenses. 
_5. Provision for appeal from the de- 
cision of the superintendent in the 
granting, revoking or renewing of solici- 
tor’s licenses. 

6. Provision for licensing of special 
representatives of companies which, in 
effect, amounts to registration of field 
men, the superintendent having no dis- 
cretion under the bill except to grant 
the license upon requisition of a com- 
pany. Field men’s licenses would not 
allow them to solicit business on their 
own behalf, but provision is made that 
they may sign policies by securing a 
resident agent’s license. 


Mass to Norwich Union 


F. G. Mass, formerly with the Amer- 
ica Fore group, has been appointed 
southern California special agent of the 
Norwich Union. 





Death of Fred V. Bruns 
Came as a Great Shock 

















FREDRICK V. 


BRUNS 


The fraternity was shocked last week 
to hear of the death of Fredrick V. 
Bruns of Syracuse, N. Y., president of 
the Excelsior of that city and head of 
the Bruns Agency. Mr. Bruns was a 
dynamic, forceful character whose voice 
was frequently heard in the delibera- 
tions of the New York State Associa- 
tion of Local Agents and the National 
Association of Insurance Agents. At 
the last meeting of the National asso- 
ciation at Grand Rapids he took the 
floor, speaking on the subject of work- 
men’s compensation insurance and was 
convincing in the presentation of his 
views. Whenever Mr. Bruns rose to 
talk he had something worth while to 
say and he got over his message in a 
forceful way. He recently spoke be- 
fore the mid-year meeting of the New 
Jersey association at Trenton. 


Died from Pneumonia 


On his return from that trip he con- 
tracted pneumonia and in a few days 
died. He was 48 years of age. Mr. 
Bruns was a civic leader in Syracuse. 
He had served as president of its cham- 
ber of commerce. He was a member 
of the advisory board of the City Bank 
& Trust Co. and a director of the Syra- 
cuse Hotel. For eight years he was a 
member of Troop D, New York state 
cavalry. During the war he was com- 
missioned major of the third battalion 
New York National Guard. He was a 
trustee of the General Hospital of 
Syracuse, secretary of the Syracuse 
Boys Club, president of the Optimist 
Club and member of social and coun- 
try clubs. He was a member of St. 
Paul’s Episcopal Church. He had served 
as president of the New York State 
Association of Local Agents and at one 
time was a member of the executive 
committee of the National association. 


Entered Local Agency Ranks 


He graduated from Syracuse Uni- 
versity in 1908. Shortly after gradua- 
tion he become associated with Ham- 
ilton White in insurance, opening of- 
fices under the firm name of White & 
Bruns. The partnership was disolved 
in 1912 and he continued independently 
until 1919 when he took W. E. Allis 
into partnership. Mr. Bruns was presi- 


dent and treasurer of the Bruns Com- 
pany, the insurance agency. Mr. Rruns 
was particularly interested in various 


types of welfare work, especially that 
concerning boys. He had served as 
president of the Syracuse council of the 


Boy Scouts. Surviving Mr. Bruns are 
Mrs. Bruns and four children, Mrs. 
Robert Eaton of Swarthmore, Miss 
Katherine V. Bruns, John F. Bruns, a 
student at Hamilton College, and 
Richard K. Bruns. Funeral services 


(CONTINUED ON PAGE 31) 





Motor Cargo Loss 
Bureau Is Formed 


Western Adjustment Cooperates 
with Marine Underwriters in 
Collecting Data 


RYAN BECOMES MANAGER 


Bright Prospects Seen for Plan De- 
signed to Improve Members’ Ex- 
perience on Such Risks 


A forward-looking step has just been 
taken in Chicago with inauguration of 
the Loss Information Bureau in the 
Western Adjustment at the instance of 
marine underwriters of that city. The 
purpose is to collect loss and other data 
from contributing companies relative to 
motor cargo insurance. This will apply 
to all motor cargo loss, whether falling 
under transportation or motor cargo 
policies. ; 

The bureau is now functioning under 
the management of Superintendent R. 
M. Ryan of the Western Adjustment’s 
marine department. This organization 
resulted from receipt of replies to an 
inquiry sent out to all companies writ- 
ing motor cargo insurance. The large 
majority approved the plan. Member- 
ship in the bureau includes virtually all 
the important companies writing this 
line in and around Chicago. 

Effort to End Hijackings 


The bureau was the outgrowth of a 
number of meetings held by the ma- 
rine committee of the Chicago Asso- 
ciation of Commerce in conjunction 
with marine underwriters and _ repre- 
sentatives of the state’s attorney’s office, 
the purpose of which was to solve the 
problems presented by the many hi- 
jackings of valuable truck cargoes in 
the Chicago area. The hijacking sit- 
vation came to a head with appoint- 
ment of two assistant state’s attorneys 
to investigate and prosecute such cases, 
and enlarging of the hijacking detail of 
the Chicago police department. Sev- 
eral confessions and convictions since 
have been secured. 

A special committee of the marine 
men, which was appointed to study the 
possibilities of a clearing house for mo- 
tor cargo data, will continue, probably 
in advisory capacity to Manager Ryan 
of the bureau. This committee is: 

J. B. Thomas, Home of New York; 
F. B. Wreaks, Aetna Fire; M. V. 


Campbell, Automobile of Hartford, and 
E. D. Lawson, Fireman’s Fund, as 
chairman. The latter is a member of 


the cartage theft committee of the As- 
sociation of Commerce and chairman of 
the marine sub-committee. 


Method of Operations 


Cards for reporting data have been 
sent out to all member companies. 
These companies, by groups, are identi- 
fied only by symbols, the identities be- 
ing known only to Manager Ryan. The 
cards call for names and addresses of 
truckmen, names of drivers, location, 
cause and amount of losses. The card 
bears only the company’ s code num- 
ber. The companies were requested 
this week by Manager Ryan to review 
their 1934 cargo loss records and sup- 
ply the bureau with this data as a nu- 
cleus with which to start the service. 
This is now being done. 

Information will be sought also on 
policies canceled for non-payment of 
premiums or because of bad loss ex- 
perience. Information on risks will be 
furnished only to contributing mem- 
bers upon written request. It is the 

(CONTINUED ON PAGE 31) 
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Illinois Insurance Code 
° 
FIGURES FROM DECEMBER 31, 1934 STATEMENTS ae ees en Secieeande 
9 
SPRINGFIELD, ILL. March 6.— 
STOCK COMPANIES The proposed new _Illinois insurance 
Security 3 ‘ code appeared today in the — — 
Change in Fluc. or Reins. Changesin Capital or Changes in Losses et oss | eral assembly. It was introduced in the 
— Assets Cont. Res. ~~ Reins on —- —— — Paid eens a house this morning by Fitzgerald of 
Biase 8 BAS Weck ak ae 2,217,513 +17,284 23,579 524,298 —21,160 1,060,000 589,825  +83,502 205,072 489,718 41.8 | Chicago, chairman of the state insur- 
Allemannia, Pa. ....... 4,718,405 —119,490 ...... 1,395,670 —81,056 1,200,000 1,769,034  +161,360 614,516 1,820,496 46.5 | ance commission, which was created 
American Equitable.... 8,152,498 1,498,722... 3,794,491 —314,699 1,000,000 2,677,940 +119,878 1,861,113 3,795,055 49.0 | cate Gee te ale the cole 
American Home, N. Y.. 2,609,567 —175,128  —...... 459,156  +98,193 1,000,000 1,006,883 +239,110 225,762 559,601 40.3 | two yea 8 “ip ad 
American Reserve ..... 4,437,586 —344,564 ...... 2,058,560 +147,391 1,000,000 1,026,849  +20,207 1,548,865 2,861,535 54. The insurance bill is a voluminous 
Atlantis, Clty oxic <cn 648, —SAOTS kan 24,515 —1,438 200,000 421,938 —18,137 750 29,836 2.5 | affair, being fully three inches thick. It 
Atlas Assur. ........... é —74,261 136,319 2,858,176 —24,109 400,000 2,348,884  +443,980 1,133,359 2,655,308 42.6 seelan oud 
Bankers & Ship., N. Y. $214,622 0... 2,600,574  +286,332 1,000,000 1,154,962 +205,762 1,220,009 3,132,540 38.9 | Was — id a new 
Capital Fire, Cal....... 224) —35,520 =... 123,003 —9'737 600,000 480,527 +34,063 39,253 110,246 35.6 | by Ernest Palmer, director of insur 
Columbia, N. J......... t et eT ae 749,617  —30,035 1,000,000 1,360,179 +498,248 302,033 701,528 43.5 | ance. 
Employers’ Fire ....... f EGOS eee, 1,592,654 +46,992 1,000,000 110,830 +160,122 727,580 1,916,445 37.9 ee 
Eureka-Security F. & M. 3,184,606 —298,736 ...... 1,135,573 —366,153 500,000 1,107,437 +303,785 515,223 813,841 63.3 ° . 
Globe & Republic....... 5,045,701 —601,783 ...... 2,545,977  —96,418 1,000,000 1,123,907  +22,652 1,201,361 2,600,789 46.1 T. E. Gallagher in Hospital 
Granite State Fire...... 3,936,749 ER EIO | ea ces 1,205,038 —1,108 1,000,000 1,553,928  +409,560 503,625 1,085,906 46.3 lagher 
Hamilton Fire ......... 1,551,890 —268,060 ...... 47,796  —42,863 500,000 117,922 +17,527 33,093 46,616 70.9 The venerable — a Gal i, 
Homeseekers ..........- 274,097 fa 43,138 420,122 201,951 14,032 —10,365 15,296 49,011 31.2 | of Union League Club, Chicago, : 
Imperial Assur. ....... 3,836,785 +212,553 ...... 001,182 —40,946 1,000,000 1,563,239 +485,452 406,392 943,480 43.0 |mer manager of the Aetna Fire, who 
Kansas City F. & M.... 1,367,752  +194,696 100,000 239,209 +69,457 500,000 416,325 +41,016 92,692 294,651 33.1 ey time, is now 
Knickerbocker ........- 3,713,681 —S835,390 ...... 1,383,292 52317 1,000/000 1,118,849 4102063 652,381 1,413,086 46.1 | 24S ig, Pit i vag teal, 2451 
Law Union & Rock..... 2,509,081 —56 23,266 937,343 —45,449 200,000 1,400,033 +362,004 312,440 798,532 39.1 | in the Chicago Fres Ir | pital, 
London & Lancashire.. 7,686,2092 —79,155  ...... 3,578,896 —3,847 400,000 3.525,4902 +515,849 1,251,199 3,392,540 36.8 | Howard St. for observation and treat- 
Merchants’ Fire, Col.... 2,040,935 +207,872 26,2513 802,061 +90,324 400,000 645,383 +93,253 220,680 739,462 29.8 | ment. Mr. Gallagher is greatly beloved 
Merch. & Manuf., N. Y. 2,865,462 —310,729  ...... 1,297,825 —50,105 1,000,000 370,130 —133,285 610,099 1,321,547 46.1 d k breast of the times by his 
Metropolitan, F. Reas.. 3,144,681 ee ae 1,424,397  —39,987 400,000 1,020,608  +408,459 864,635 1,705,896 50.7 | 4d Keeps a h kes 
Monarch Fire, O....... 3,526,498  +615,416 42,995 1,772,899 +365,863 816,496 595,845  +51,138 688,353 1,788,434 38.5 | contacts at the club where he make 
New Jersey ........... 3,423,240 et ty ere 1,496,233  +18,356 1,000,000 664,153 +163,978 726,132 1,663,173 43.6 | his home. ‘ 
New York Fire......... 4,916,604 —395,048  ...... 1,881,809 —T71,066 1,000,000 1,741,555 +166,264 888,021 1,922,322 46.2 hock a few 
New York Under....... 7,275,201 —62.613  ...... 886,493  —2,322 2,000,000 3,995,436 +297,432 4325080 1,003,910 43.2 Mr. ier oy yo » aot 
North America ........ 85,127,1324 —4,269,528 sseeee 19,663,695 41,370,768 12,000,000 43,484,211+10,281,622 8,877,892 22,008,174 40.2 | months ago when he fell, breaking tw« 
North China ........... 1,109,175 —9,151 _ 18,354 —8,770 400,000 648,869  +63,982 33,983 66,931 50.7 | bones of a hand. Although the insti- 
REE ir cee LG Week + 70,160 2,020,414 —149,650 1,000,000 2,750,539 +750,1208 623,584 1,697,024 36.8 | tution in which he is undergoing ob- 
Pacific Fire .......-.... ety eT re 2,785,453  +95,139 1,000,000 1,437,441 +383,753 1,261,156 3,109,033 40.5 ti d where he is resting, is 
Pacific. Natl. ......:0.». + 131,645 11,092 1,091,958 +100,887 1,250,000 1,580,125 +435,287 291,498 1,039,347 28.1 | Servation an . th . 
Paieiptin. 6 oa + 61,093 100,000 520.076  —33,613 1,000,000 595,408 +216,161 219,380 552,152 39.7 | primarily for tubercular patients, othe 
Pearl Assur. .........- re yt ean 5,973,003 + 2,050,303 400,000 2,409,010 —38,808 1,379,030 5,841,067 23.6 | types of ailment are treated there and 
Phoenix Assur., Eng eee eee 3,361,848 —135,834 400,000 3,163,693 +151,049 1,337,440 3,102,142 42.8 , hata. < he staff. 
Pilot Reins. ........--- —171,700 «115,679 $41,496  —52,372 1,200,000 1,052,069 4235,787 "385,841 831.795 46.3 | Mr. Gallagher’s physician is on t 
Provid. Washington, R. I. SMIEREE nnn sss 4,121,719  +73,189 3,000,000 3,787,541 +1,140,887 2,167,624 5,079,557 42.6 
Provident Fire, N. Y... + 95,854 46,205 272,231 +130,593 500,000 555,447 +79,009 93,073 387,454 24.0 : Conferen 
Prudential, Eng. ....... $209,277 —s- ... 2,609,809 +175,801 500,000 1,713,062 +152,476 1,479,678 2,978,104 49.6 Great American nf ond 
Ss MIE —234,063 58,649 2,663,560 +140,005 1,500,000 1,705,509 +4353,877 1,872,178 3,793,292 49.4 NEW YORK, March 6.—Managers, 
Royal Exchange ....... —61,480 450 2,040,783 —86,807 400,000 1,444,388  +404,473 990,208 2,181,077 45.4 : the 
RI citsscavsses Pet Tree 436,746 —5,365 500,000 1,433,219 4285,093 137.897 '385;961 38.7 | field men and general a os in. 
Selected Risks ......... S9O0N osc 10,247 +1,044 150,000 80,289  +27,907 3,297 20,636 15.9 | Great American group, numbering, 
Skandia vaotigtttnttess + 173,489 sas Uy 1,275,251 + 126,698 200,009 1,194,970 + 279,903 761,127 1,528,574 49.7 | cluding home office gr gpg 
Southern, N. C......... re (ey err 312,030 +16,094 200,000 687,51 + 73,736 144,020 378,689 38.0 ga 3 eries of con- 
Standard, N. J......... + 19,428 77,664 1,204,990 —13,880 200,000 861.441 +151,403 434331 1,010,244 43.9 | about 150 in a a . hi h will con- 
Bthte AMON: <.0scsasenn —92,492 45,724 598,907 —165,935 200,000 472,481 + 216,458 251,443 399,159 62.9 | ferences here Monday, which w h 
Wie Weare t nec re te —308,643 100,000 3,113,625 — -—75,819 400,000 2,006,331 +194,158 1,395,738 3,151,360 44.3 | tinue until tomorrow when the gather- 
Sun Underwriters ...... —57,810 50,000 413,613 —10,689 600,000 280,661 +110,883 196,871 440,709 44.7 | ing will conclude with a dinner. 
Sussex Fire .........0.. | | CS ee 165,680 —903,135 1,000,000 460,229 +287,943 442,436 —293,225 ... 
Thames & Mersey...... —SUOR casas 107,156 —31,044 200,000 658,943 —21,055 208,266 392,818 53.0 
Union Marine & Genl... : ey te 522,062 —15,906 400,000 1,312,214 —118,817 244,340 624,209 39.1 ° ’ 
United Firemen’s ...... 3,967,803 +219,753  ...... 998,642 —40,097 1,008,000 1,331,605 +514,781 405,245 931,316 43.5 Fireman’s Fund Conference 
’ : art- 
1With bonds and stocks at market value assets would be $4,211,630. 4Market values, The field men of the re ov ld 
2Market values: assets $7,928,995; surplus, $3,768,276. ‘Market values: assets, $6,114,532; surplus, $2,751,455. ment of the Fireman s fund wi oO 
’Bonds at market values. ®‘Market values: Assets $2,538,988; surplus $1,511,804. their annual conference in Atlanta March 
‘Government and municipal bonds amortized; other bonds and stocks market values. 11-12, Manager Cc. A. Bickerstaft con- 
MUTUALS ducting meetings with chenguees yeleon 
J ice- ident Cairns and Assist- 
Cash Sec. Fluc. Unearned Cash 1934 Losses Total Total ee cg" ttendin 
*Assets Cont. Res. Prems. *Surplus Prems. Paid 1934 Income Disburs. | ant Secretary lis atte &- 
adiain RAT orb eka ood: akon debe setwe 283,076 15,025 95,276 161,546 68,058 20,313 80,143 65,286 
ee el te SEE EE CCC EEE TT ie | ncn 100,540 134,817 114,046 52,107 117,682 120,454 7 
Green Mountain Mutual, Vt.............c00. sence 296,105 on ssa 73,807 51,603 149,507 86,715 152,338 152,075 Tax Decision Affects Mutuals 
Hingham Mutual, Mass. ....60.0.000cs0sccenscess 785,735 45,225 309,102 373,007 231,315 75,146 260,459 220,198 : Cc this 
ae MONE OUR, cic cnc cec sn enee sees eeeaners 265,958 43,476 vt ne a ere 35,578 127,851 107,212 The United States Supreme Court this 
Mutual Harford County, Md..........cececececees rs et re 264,852 187,340 352,970 131,399 368,097 331,612 | week refused to review a decision — 
National Jewelers Mutual .......ccccccecececeeecs SS8.523 oases 53,383 175,963 72,297 23,672 81,398 71,869 : ‘ecuit Court of : 
Norfolk Mutual, Mass. ..............ssscceeceeees 1,291,525 45,109 276,962 936,664 217.948 59.209 277.853 ~—«-190,718 | down by the Harv rie Cc cual tn 
Northwestern Mutual, Wash. .................20. 6,183,603 ...... 3,220,862 1,411,541 4,695,316 1,466,542 4,900,727 4,187,469 | peals, which held that a mutua 
Philadelphia Manufacturers Mutual ............0+ 1,685,139 97,130 898,981 689,028 1,071,854 74,378 997,476 1,320,166 |} ance company which paid dividends to 
Transportation Mutual, Pa. ........scceceeeuceeees SASROTE . osasse 159,789 2,669,872 404,438 223,423 539,376 448,906 


*Does not include notes and policyholders’ 


contingent liability. 








George M. Biel Is Now the 
New Mexico Superintendent 


SANTA FE, N. M., March 6.— 
George M. Biel of Las Cruces has just 
taken office as superintendent of insur- 
ance, succeeding E. C. Gonzales. 

Mr. Gonzales was appointed to this 
office by the state corporation commis- 
sion when the term of former Super- 
intendent Alfonso Aguilar expired. He 
resigned within a few days to go back to 
the internal revenue service where he 
had formerly been employed. 

The New Mexico Association of In- 
surance Agents is well pleased with the 
appointment of Mr. Biel, who has plans 
for some progressive reforms in the 
state. The department is now severely 
handicapped on prosecutions of viola- 
tions by lack of funds. The contingent 
fund is only $1,450 per year. Mr. Biel 
will ask for an additional appropriation 
in a special session of the legislature 
which meets in May and will sponsor 
other as yet unannounced legislation. 
The present superintendent is a former 
San Antonio local agent. 


YETKA CONFIRMATION HELD UP 


ST. PAUL, March 6.—Confirmation 
of Frank Yetka as insurance commis- 
sioner and A. H. Kleffman as a mem- 
ber of the compensation insurance 
board is being held up in the senate. 





Both appointments have been referred 
to committees for investigation. It is 
believed, however, that both eventually 
will be approved. 


Hail Prospects Are Mixed 


Hail insurance prospects for this 
year in the middlewest are somewhat 
mixed, according to the experts. In 
much of the territory there has been 
heavy snow, thus assuring plenty of 
moisture, but in the territories that 
have been afflicted by the drought for 
the last several years, there has been 
practically no moisture during the win- 
ter. The drought territory of south- 
west Kansas, western Nebraska, west- 
ern North Dakota and South Dakota 
and parts of Montana and Colorado, do 
not offer any better prospects than they 
did last year. 


Pearl Licensed in Nevada 
SAN FRANCISCO, March 6.—A 


statement has been issued by the office 
of Alfred L. Merritt, manager of the 
Pearl, declaring that although “attempts 
were made to block the entry of the 
Pearl Assurance Co. to the state of Ne- 
vada, the attorney general’s office has 
ruled the Pearl has complied with all 
laws respecting admission and is en- 
titled to do business in the state,’ and 
that license has been issued. 

The statement further says: “Among 


Racket in Hijacked Tires 
Reported by N. Y. Agency 


Hijacking of truck shipments of tires 
bound out of Akron and Cleveland, 
and bootlegging of the merchandise in 
western New York at prices far below 
wholesale cost to tire dealers, is a 
racket which has grown to considerable 
proportions, the Woodward agency of 
Niagara Falls reports. 

One of the Niagara Falls tire dealers 
who found this bootleg competition 
selling tires from $20 to $50 less than 
he could buy them, traced the tires to 
a Cleveland garage where he was of- 
fered at low price tires of the same 
standard make as he sold, but only 
for cash and without bill of sale. He 
reported this garage was distributing 
tires throughout western New York 
and an individual truck operator run- 
ning between New York and Cleveland 
also was distributing the tires. The 
Niagara Falls dealer for another well 
known make of tire reported the same 
condition existing. 








moves made in the attempt to keep the 
Pearl from participating in Nevada busi- 
ness, legislation was introduced having 
for its purpose the barring of the Pearl 
but the bills were vetoed.” 








policyholders was not exempt from in- 
come taxes as especially provided for 
mutual companies. The issue came up 
when the collector of internal revenue at 
Philadelphia imposed taxes of $53,372 on 
the old time mutual Philadelphia Con- 
tributionship for the Insurance of 
Houses From Loss by Fire. This com- 
pany had accumulated reserves so that 
it could refund in dividends 10 percent 
of the premiums of policyholders who 
had been with the company for 10 years. 
The revenue act of 1926 provided that 
farmers mutuals, the income of which 
was used or held to pay losses or ex- 
penses should be free from the provi- 
sions of the tax. The Circuit Court, of 
Appeals opined that the payment of divi- 
dends violated this exemption clause. 





Whisky Risk Not Marine 

NEW YORK, March 6.—Replying to 
an inquiry on whisky warehouse re- 
ceipts, the joint committee on_ inter- 
pretation and complaint has decided 
that a marine form may not be issued 
to cover whiskey in bonded warehouses, 
although permission is given in the re- 
ceipt to move the whisky at the sole 
risk of the owner. The risk, primarily, 
is a location one. 





M. J. Agnew, 65, leading Chicago 
broker, associated with Osborn & Lange 
for seven years, died of pneumonia. He 
had been ill for five years. He had a 
large selective business made up of big 
individual accounts. Mr. Agnew in past 
years was associated with the office of 
the Queen. 
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—the address known by the insurance 





fraternity throughout the country as the 
Insurance Exchange, the center of all 
insurance business, activity and atmosphere in 
America's second largest city—really, the heart 
and soul of insurance in the middle west. 


Here is a whole city block teeming with insurance 
affairs — only insurance and its related lines — 
located right in the famous "loop" and convenient 
to all railroad stations and 


hotels — a most important \ 


factor when company exe- 
cutives and out - of - town 





agents come to Chicago. 


Within’ the 22-story Chi- 
cago Insurance Exchange 
with over a million square 






feet of floor space devoted 
exclusively to insurance are 


= 1"y 
. 7 


the offices of more than 
200 different insurance or- 
ganizations. Home offices, 
branch offices, western de- 
partments, agencies, insur- #& 
ance adjusters—all are lo- 





In the Center 
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Pr INSURANCE EXCHANGE BUILDING Pe 
ae RS 175 WEST JACKSON BLVD., CHICAGO _— 
usiness Business 


E. W. Rinder, Manager 
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WEST JACKSON BOULEVARD, CHICAGO 


cated here because they know what it means to 
them in a business way to be in this building. The 
address 175 West Jackson Boulevard is an unques- 
tioned asset to an insurance office in the Chicago 
area. Have your Chicago office where the pro- 
ducers inevitably must come—The Insurance Ex- 


change. 


Here is the largest insurance office building in the 
country — a structure that in itself is inspiring — 

where the camaraderie of 

tenants is outstanding— 
where employes are 
"steeped" in insurance at- 
mosphere that inspires them 


to do better work. 


Modern in every detail, 
spotlessly clean and with 















tr aot appointments of the best, 
th f the Chicago Insurance Ex- 
“hi r 4, change is your answer to 
144 a, the question "Where shall | 
r 
tt . rt t have my Chicago office?" 
t : Wee : 
j a ‘ iit im For further details write 


E. W. Rinder, Manager. 
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J. W. Russell Is Nominated 
to Head New York Exchange 


NEW YORK, March 6.—Officers and 
members of the executive, arbitration 
and rates, rules and forms committees 
of the New York Fire Insurance Ex- 
change will be elected at the annual 
meeting March 13. 





Nominees are: For president, J. W. 
Russell; vice-president, W. R. Crane, 
secretary-treasurer, Harold M. Hess. 


For members executive committee, class 
1, Wilfred Kurth, president Home; 
cass. 3, 35.. T. Perrin, W. L. Perrin & 
Son, and G. F. Kern, Fuller & Kern; 





at large, N. S. Schroeder, Pacific Fire. 

For membership arbitration commit- 
tee; S. T. Skirrow, Great American; J. 
W. Kavanagh, Fowler & Kavanagh, and 
C. MacDaniel, MacDaniel, Cloud & Mae- 
ser. For membership rates, rules and 
forms committee: G. E. O‘Hara, Nia- 
gara, W. A. Riordan, Automobile, and 
J. E. Peace, Willard S. Brown & Co. 


Best Strikes at Foes 


The A. M. Best Company struck out 
last week at those who are seeking to 
hamper its operations, in a_ bulletin 
marked “Urgent to Kansas Subscrib- 
ers.’ 

Those using the service in Kansas are 





urged to use their influence to defeat 
bills before the legislature of the state 
which “attempt to make it unlawful to 
classify, rate or group insurance com- 
panies of any class and also attempt to 
deprive publishers of certain fundamen- 
tal defenses to action for alleged libel.” 
Passage of these bills, according to 
Best, deprives the public of information 
to which it is entitled by making it dif- 
ficult or impossible for the Best Com- 
pany to operate. Bills to prohibit rat- 
ing have been introduced in South Da- 
kota and in three other states bills have 
been introduced that would require the 
Best Company to obtain a license, un- 
der “intolerable conditions.” 
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CAPITAL 





Bonds (U. S., Municipal, R. R., etc.) 
Stocks (Bank, R. R., Public Utility, etc.) 
Loans on Real Estate (lst Mortgage) 
Real Estate . 


Reserve for Unearned Premiums 
Reserve for Unadjusted Losses .... 
Reserve for Taxes and all other Liabilities........ 
*CONTINGENCY RESERVE .... 


Surplus to Policy Holders, 


Victor Roth, President 


WESTERN DEPARTMENT 
ROCKFORD, ILLINOIS 







or New Haven,Connecticut 


Annual Statement, December 31st, 1934 


ASSETS 


ey 
eeeeeeees 
eee eee were eee 


eee eee eee eee eee eee eee eee seeeeee 


LIABILITIES 


ere eee reer eeee 
eeereer eee eeeeee 


*The Contingency Reserve adjusts the values of Securities owned 
to Actual Market quotations as of December 31, 1934. 


PACIFIC COAST 


Surance OMpany 


W. A. Thomson, Secretary 


SAN FRANCISCO, CALIFORNIA 


1935 


$3,118.554.36 
4,308,684.00 
831,650.00 
592,870.00 
321,087.74 
562,190.31 
169,723.40 


$9,904,759.81 


$3,723,090.15 
662,209.14 
289,210.45 
219,752.44 
2,000,000.00 
3,010,497.63 


$9 ,904,759.81 
$5,010,497.63 


DEPARTMENT 

















LEGISLATIVE 
e DIGEST e 


Iowa—Sponsors of the bill empower- 
ing state boards of education to carry 
fire insurance on state buildings have ac- 
cepted amendment sought by the lowa 
Association of Insurance Agents _ to 
eliminate competitive bidding in placing 
the insurance. A bill in the house per- 
mits independent school districts in cities 
of not more than 40,000 population to 
establish sinking funds for repairing of 
buildings of school houses destroyed or 
damaged by fire. The measure provides 
that directors of the school district may 
cause the county board to levy a tax of 
not exceeding $15,000 in any one year 
until a fund of $500,000 is accumulated. 
A senate bill reduces from 25 to 20 per- 
cent the amount of funds which other 
than life companies may invest in the 
stocks and bonds of any solvent, divi- 
dend paying domestic corporations. 

Kansas—Little insurance legislation 
expected to be enacted before the legis- 
lature adjourns March 9 or March 16. 
Agents qualification bill and substitute 
drawn by agents killed in house insur- 
ance committee. 

Ohio—Senate passes bill providing 
that fire company. inspectors need not 
be licensed as engineers or surveyors. 

South Dakota—Senate passes bill pro- 
viding for disposal of buildings con- 
demned as fire hazards. 

New Hampshire—Bill in house re- 
quires buyer of insurance from unauthor- 
ized carrier, to report the details to the 
conimissioner and pay a 4 percent tax 
on the premium. Failure to do so within 
30 days would entail the doubling of 
the tax to 8 percent. A .5 percent tax 
on losses paid by unauthorized com- 
panies is also sought. 

Nebraska—Senate committee reports 
favorably on anti-discrimination measure 
and bill making it a felony to circulate 
false reports about financial standing of 
solvent companies. 

Massachusetts— Valued policy measure 
killed. 


Rossia Officials Advanced 


W. J. Langler, secretary of the Ros- 
sia, was elected a vice-president at the 
annual meeting. F. E. Amidon, for- 
merly assistant treasurer, becomes 
treasurer, while two assistant secre- 
taries were advanced to secretaries, 
they being W. R. Falkin and S. H. Car- 
en 





A semi-annual dividend of 30 cents 
was declared payable April 1 to stock 
of record March 16. In 1934 the divi- 
dend disbursements for the entire year 
amounted to 40 cents. 

President Carl Sturhahn reported an 
increase in net premiums of 22 percent. 
Losses incurred to premiums earned 
were 48 percent while loss adjustment 
expenses were 1.6 percent. 


Donaldson N. J. Speaker 


EAST ORANGE, N. J., March 6. 
—Organization and courage are what 
the insurance men need today, T. B. 
Donaldson, associate manager, Eagle 
Fire of Newark, told the New Jersey 
Special Agents Association at a dinner- 
meeting here. He advised the members 
of the association to watch the legisla- 
ture and not permit any unfavorable 
measures to be passed. 

It was suggested that a legislative 
committee be appointed, but the matter 
was tabled until the next meeting. 

President Theodore Roller has been 
induced to remain at the head of the 
association until his term runs out in 
June. He was formerly special agent 
in New Jersey of the Fireman’s Fund 
group but has been transferred recently 
to the New York suburban territory. 


The M. of Elizabeth, 
N. J., has increased its capital from 
$400, 000 to $500,000, it issuing $100,000 
of preferred stock at par. 
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THE AMERICAN 
INSURANCE COMPANY 


Newark, New Jersey 


EIGHTY-NINTH ANNUAL STATEMENT 





JANUARY 1, 1935 








ASSETS 

*United States Government Bonds...................... $ 2,289,309.93 
*Railway and Other Bonds and Stocks ................ 15,159,754.17 
MPG WEN. DROUIN goonies ok hse Sos cc sewwce veces 1,596,940.00 
ON ii epee ias aGs aech a hk eA ROS 4,500,000.00 
Cash in Banks and om Fland........ 02. ..ccccccccsceces 1,290,762.31 
Interest and Rents Due and Accrued.................... 104,013.31 
Agency Balances (not over 90 days due) ............... 1,518,004.93 
Reinsurance Recoverable on Paid Losses .............. 138,024.26 

$26,596,808.91 

LIABILITIES 

Reserve for Unearned Premiums....................... $11,586,898.41 
Reserve for Losses in Process of Adjustment ........... 2,010,484.30 
I I I eiiiiie cnc kntbeenesendus sievaenaness 535,000.00 
Reserve for Depreciation on Real Estate ............... 272,000.00 
a en ee ee ee 300,000.00 
Reserve for All Other Claims...... ...............005- 607,470.47 
I ose Ginraigie nn BRM hes wall vince wre Geaenae egret 3,343,740.00 
Ee hs Sh Sn esha nee anda ted ee ve 7,941,215.73 

$26,596,808.91 


SURPLUS AS REGARDS POLICYHOLDERS .... 11,284,955.73 


*On the basis of December 31, 1934, market quotations for 
bonds and stocks owned, this Company’s total admitted assets would 
be increased to $26,639,649.72 and the surplus to $7,984,056.54. 


Note: Securities carried at $273,009.95 in the above statement 
are deposited as required by law. 
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Light Office Space 


....At Very Low Rentals 


In the center of 
THE INSURANCE DISTRICT 





UNDERWRITERS BUILDING 
123 William Street 
New York City 





We Invite Your Early Inspection 


RENTING OFFICE 
IN BUILDING 


Or Telephone Cort. 7-2077 






































Warning of Probable Rise 


in Fire Loss Ratio Is Given 





COMPANY OFFICIALS DUBIOUS 





Many Fear Rate Reductions Predicated 
on Short Improvement Are 
Premature 





NEW YORK, March 6.—That fire 
companies are prompt to recognize im- 
provement in the fire loss record in any 
section of the country by scaling rates 
is evidenced by sweeping reductions ap- 
plied recently to a considerable class of 
risks in this city, and also the reduc- 
tion ordered in North and South Caro- 
lina, Alabama and Georgia. Changes in 
other fields are contemplated, the char- 
acter and extent of which will be an- 
nounced before long. 


Call Action Too Hasty 


While these reductions, affecting a 
considerable volume of business, are 
the result largely of the distinct im- 
provement in the loss record the last 
two years, many company officials be- 
lieve the changes were made too hast- 
ily. They warn that the favorable ex- 
perience of 1933 and 1934 should not 
be presumed to mean that heavy loss 
ratio will not occur in the future. 


February Losses Up 


As a matter of fact, they say, Feb- 
ruary fire losses when all returns are 
available, likely will show a distinct in- 
crease over the preceding month. The 
feeling is that with steady improvement 
in general business, fire losses will be 
likely to revert to the levels of earlier 
years. Manufacturers and merchants, 
finding their credit improved, and re- 
lieved from pressure of the depression 
era to maintain their properties in as 
fire safe condition as possible, plus the 
hazard of increased mechanical pro- 





duction, will pay less attention to elim- 
inating fire breeding conditions than 
previously. 

REDUCTIONS IN FOUR STATES 

ATLANTA, March 6—In a group 
of amendments dated Feb. 21 the inspec- 
tion and rating bureaus of North Caro- 
lina, South Carolina, Georgia and Ala- 
bama advised agents of first and second 
class cities that the rate advances of 
May, 1926, on brick mercantile buildings 
and contents were rescinded. The reduc- 
tions in former rates are 10 percent in 
North and South Carolina and Alabama 
and 15 percent in Georgia. Existing 
contracts are not affected and may not 
be cancelled except at short rates. Rates 
in Florida have not been changed. 


Roosevelt Changes Base 


BOSTON, March 6.—It is current 
report here that James Roosevelt, old- 
est son of the President, has transferred 
the center of his insurance brokerage 
activities from this city to New York, 
retaining, however, the close affiliation 
with several leading agency offices in 
Boston that he has had for the past 
two years. 


New Fire Safety Pamphlet 


A 32-page illustrated pamphlet, con- 
taining a number of selected demon- 
strations for use in fire safety educa- 
tion, has just been issued by the Na- 
tional Fire Protection Association. The 
pamphlet is edited by the committee 
On visual education, of which R. E. Ver- 
nor, manager fire prevention depart- 
ment Western Actuarial Bureau, is 
chairman. 


Miscellaneous Notes 


The Reliance Insurance Agency, 3530 
A. I. U. Citadel, Columbus, O., has been 
incorporated by F. P. Celeste, Louis 
Steffen and Isabelle J. Buck. 

“Smoky” Rogers will talk at the 
Logansport,, Ind., inspection, March 27, 
conducted by the Indiana State Fire Pre- 
vention Association. 
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One Hundred and Eleventh Annual Statement ’ 
1824 — 1935 
) 
| U d S F | 
| nite tates Fire Insurance ompany 
f 
5 
; of New York 
1 
. Organized 1824 
STATEMENT DECEMBER 31, 1934 
ASSETS LIABILITIES 
Cash in Banks and Trust Companies............$ 2,278,258.11 Reserve for Unearned Premiums............... $ 9,200,832.28 
United States Government Bonds............... 5,919,294.25 Reserve for Losses in Process of Adjustment..... 1,573,445.00 
t Other Bonds and Stocks .................0000- 14,921,216.97 NN i ie i ae ae haiti ati 721,931.72 
i First Mortgages on Real Estate................. 821,792.11 I THN 5 6 5 0 9 0's vi neiwksavanweddaes 100,000.00 
: (75 Mortgages—Largest Individual Loan ee es oe $ 2,000,000.00 
, $58,000) iho onc ccaacdsnxvcnens 11,788,667.28 
n kk b hah eee eee ld neeeen 536,204.77 emnaiitninaninmenat 
a Premiums in Course of Collection (not over 90 
“ oie ial einen eda ada bc useketeoiias 1,057,233.43 
Bills Receivable, not due.................20045 129,053.49 Surplus to Policyholders..............ccceeees 13,788,667.28 
PE COT COTE OCTET OT 79,284.71 
. NN MEE ih bd.0 chanedade casnardaeendcnnevens 42,538.44 
4 $25,384,876.28 $25,384,876.28 
“ On the basis of December 31, 1934 Market quotations for all Bonds and Stocks owned, the total admitted assets and surplus would be increased by 
$351,364.94. 
; Securities carried at $3,279,743.31 in the above statement are deposited as required by law, of which $2,500,000 par value in United States Government 
- Bonds are held by the Superintendent of Insurance of New York, under Sections 130-1-2 of the New York Insurance Law as a Special Reserve Fund. 
Ss 
: One Hundred and Thirteenth Annual Statement 
is 


6 1822 oT 1935 


| The North River Insurance Company 
of New York 


Organized 1822 | 
STATEMENT DECEMBER 31, 1934 


ASSETS LIABILITIES 
Cash in Banks and Trust Companies............ $ 1,536,119.96 Reserve for Unearned Premiums................ $ 5,571,528.45 
United. States Government Bonds.............. 4,266,604.24 Reserve for Losses in Process of Adjustment..... 1,022,919.00 
Gtlser Bomds and Stocks... ...ccccccccccccccces 11,213,292.49 Ns ic bene Veksacenuaatedeeentens 388,917.76 
First Mortgages on Real Estate................ 378,825.00 SD So 6c cs ciscnivcctvccnghgunenes 50,000.00 
(47 Mortgages—Largest Individual Loan $24,400) GE SAdednvsseieenesepacweonen $2,000,000.00 
NE bck a aaawas aan kaeseetesudueenan 172,734.00 PN a 6 6.006 ces davnareseddens 9,245,592.92 
Premiums in Course of Collection (not over 90 eine 
CEE: Wbtn dv deadnvddetccusscdnncnncd seseeen 612,102.38 
Ey PEUMNTONED, WEE GRR c ccc cccceccnccscaunes 36,668.42 
EM ARNUIE a. io dn ktiiaclewndaedwcewades wes 45,504.76 Senphue to Putloyheldemes . .....ccccccccsccceces 11,245,592.92 
SID. 4:04 bos bei neceneeeanenesneceneen 17,106.88 
$18,278,958.13 $18,278,958.13 


On the basis of December 31, 1934 Market quotations for all Bonds and Stocks owned, the total admitted assets and surplus would be increased 
by $251,091.95. 

Securities carried at $2,322,615.09 in the above statement are deposited as required by law, of which $2,000,000 par value in United States Government 
Bonds are held by the Superintendent of Insurance of New York, under Sections 130-1-2 of the New York Insurance Law as a Special Reserve Fund. 


CRUM & FORSTER 














Managers 
110 WILLIAM STREET, NEW YORK 
Western Department Southern Department Pacific Department ee ee Allegheny Department 
FREEPORT, ILLINOIS ATLANTA, GEORGIA SAN FRANCISCO, CAL. CAROLINA PITTSBURGH, PA. 


F. M. Gund, Manager Hines Bros., Managers Ward S. Jackson, Manager J. F. Glass, Manager George W. Unverzagt, Mer. 
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PHOENIX 


ASSURANCE COMPANY, Ltd. 


of LONDON 


150 William Street, New York 


METROPOLITAN - SUBURBAN AND BROKERAGE DEPARTMENTS 


90 MAIDEN LANE 


1782 - - - 1935 


Time-Tested. 


An Insurance Company that has 
endured and prospered for over 153 
years is a good one to represent. 


You can expect such a Company 
to continue in the future to uphold 
proper practices and co-operate with 
its Agents as it has in the past. 


One hundred and fifty-three years 
means more than age—it means ex- 
perience, sound and sane judgment, 


underwriting skill. 


PHOENIX 


INDEMNITY COMPANY 


55 Fifth Avenue, New York 


Metropolitan Department, 90 Maiden Lane 


Depression-proof 


























NEWS OF FIELD MEN 





Illinois, Missouri Fields Split 


Bolling Has Missouri and Two Illinois 
Counties—Pettersen Gets Rest 
of Illinois Except Chicago 








Announcement is made this week 
that the Illinois and Missouri fields of 
the Sun are to be separated. For some 
time Robert Bolling has been handling 
Missouri and Illinois, except Chicago, 
with headquarters in St. Louis. Here- 
after he will confine his attention to 
Missouri and St. Clair and Madison 
counties, Ill. 

The rest of Illinois outside of Chi- 
cago will be handled by Lester C. Pet- 
tersen, whose headquarters will be in 
Chicago. Mr. Pettersen started in the 
insurance business with the Sun in 1919 
and has seen service in all divisions of 
the western department office. Re- 
cently he has been an examiner for IIli- 
nois. At one time he was Cook county 
special agent for the company and 
served as secretary of the Cook County 
Field Club. 

Mr. Bolling has been with the Sun 
about eight years. He was formerly 
the Tennessee state agent and in 1929 
was transferred to St. Louis. 


Ohio Blue Goose and Fire 
Underwriters Group Meet 


COLUMBUS, March 6.—W. C. Howe, 
Ohio state agent Firemen’s group, who 
was transferred from Columbus to De- 
troit as manager for Wayne county, was 
tendered a dinner here by the Ohio Blue 
Goose. A. R. Gibson of the Hanover 
was toastmaster. Speakers included H. 
W. Looker, Gunther-Looker Co., Cin- 
cinnati; B. F. Flood, Royal, Columbus; 
William Rearden, vice-president Fire- 
men’s; Bernard Allabach, Firemen’s 
group, Chicago; F. E. Lauterbach, Co- 
lumbus; W. J. Eilber, Columbus; Sen- 
ator J. A. Lloyd, secretary Ohio Asso- 
ciation of Insurance Agents. W. E. 
Gable, Underwriters Adjusting presented 
Mr. Howe, on behalf of the pond, a 
handsome rug. A. E. Bulau, Home, 
displayed signal corps World War pic- 
tures. Mr. Howe went to the Ohio field 
ten years ago from Wisconsin. He is 
an active organization man, and for a 
long time he has been secretary of the 
Ohio Association of Fire Underwriters, 
the bureau field club. D. P. Ely, Ohio 
Farmers, has been chosen secretary of 
that organization until the annual meet- 
ing in June, when a secretary will be 
elected. Mr. Johnson, who succeeds 
Mr. Howe in Columbus, was admitted 
as a member, and Mr. Allabach was a 
guest. The proposed agents qualification 
law was discussed informally. 

Speaking before the Ohio Fire Under- 
writers Association, Raymond Rhoads, 
insurance department, told of aims of 
the department under the new adminis- 
tration. James A. Neilan, Norwich Un- 
ion, and N. B. Berry, Aetna Fire, were 
admitted to membership. An informal 
vote indicated that members favor hold- 
ing their summer meeting at Cedar 
Point, presumably in July. 


Storey Now in Ohio 


Before leaving for Columbus, O., this 
week to assume his new post as Ohio 
state agent of the Globe & Rutgers, L. 
C. Storey spent several days at the 
head office in New York City, outlin- 
ing with its management a plan of cam- 
paign for popularizing the institution 
among agents in the Buckeye state. 


North British Conference 


NEW YORK, March 4.—Starting 
Monday and continuing over today a 
number of field men from the western 
department of the North British & 

















Mercantile group have been in session 
at this city, going over with Secretary 
G. H. Duxbury and other officials gen- 
eral problems as well as those pecul- 
iar to their respective territories. The 
field men’ from the middle department 
appeared for conferences with Secretary 
R. T. Steward. There will be a dinner 
Friday over which Assistant Manager 
A, E. Thomasson will preside. 


Mehorter in Richmond 


S. A. Mehorter, most loyal grand 
gander of the Blue Goose, was the 
guest of the Virginia pond at a get-to- 
gether meeting, followed by a dinner 
and dance. Mr. Mehorter was on his 
way back to his home in Newark fol- 
lowing an official swing around the 
circle that took him as far as Louis- 
ville. The Virginia pond will hold its 
annual meeting in June. 








Milliron Moves to Chicago 


R. C. Milliron of Oshkosh, Wis., who 
has been acting as special agent for the 
Employers Fire for the last eight years, 
is returning to Chicago to live in that 
city. Mr. Milliron started his insurance 
career with the Indiana Inspection Bu- 
reau, applying the Dean schedule. He 
spent six years with the Automobile of 
Hartford, three years in Chicago where 
he was connected with the brokerage and 
agency service department, and_ the 
other three at the head office in Hart- 
ford. He specialized in railroad and 
sisal lines and inland marine work. 
Afterwards he returned west, serving a 
short time in Indiana as its state agent. 
Then he joined the Employers Fire. 
He spent three years with the company, 
traveling in Cook county. Since then 
he has been working in Wisconsin. 





To Fill Field Club Posts 


LOUISVILLE, March 6.—The resig- 
nation of George L. Frank, former spe- 
cial agent in Kentucky for the Aetna, re- 
cently named state agent in Tennessee, 
as president of the Kentucky Fire 
Underwriters Association will be acted 
upon at its meeting March 11, which 
Mr. Frank will attend. It is expected 
that W. P. Huffman, state agent Na- 
tional of Hartford and vice-president of 
the association, will be elevated to the 
presidency and that L. E. Driscoll, state 
agent Norwich Union, will be named 
vice-president. . 

The Kentucky Blue Goose is arrang- 
ing a farewell party in honor of Mr. 
Frank the evening of March 11. 





Wisconsin Pond Dinner Dance 


The Wisconsin Blue Goose held a 
dinner dance in Milwaukee. Ralph W. 
Hukill, Ohio special agent Fireman’s 
Fund and grand keeper of the golden 
goose egg, was a special guest. 

Miss Myrtye Ross, dramatic reader 
who has appeared on a number of pro- 
grams of insurance organizations in 
Milwaukee, entertained members and 
guests of the women’s auxiliary of the 
Wisconsin Blue Goose at its monthly 
meeting. 





Adopts New Credit Rule 


DENVER, March 6.—At its meeting 
this week the Mountain Field Club 
adopted the new credit rule affecting 
balances overdue from agents. Led by 
G. W. Lilly, general manager Fire Com- 
panies Adjustment Bureau, New York, 
an open forum on fire companies and 
their methods of doing business was also 
held. 





Detroit Blue Goose Party 


The Michigan Blue Goose will hold 
a dinner dance and bridge party in De- 
troit March 11. This will be the first 
social affair sponsored by the Michigan 
pond for two years. 
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ORGANIZED 1853 


Strength 


Reputation 


Service 





DECEMBER 31, 1934 


ASSETS 
Cash in Banks and Trust Companies. $12,982,714.57 


United States Government, State, 
County and Municipal Bonds... 12,772,811.24 


Other Bonds and Stocks 54,754,938.07 


Premiums uncollected, less than 90 
days due 9,367,676.76 


Accrued Interest 369,749.00 
Other Admitted Assets 752,125.00 


$91 ,000,01 4.64 





LIABILITIES 


Capital Stock $12,000,000.00+ 
Reserve for Unearned Premiums... 35,757,663.00 
Reserve for Losses _ 4,844,858.00 
Reserve for Unpaid Reinsurance... 812,172.30 
Reserve for Taxes and Accounts... 1,400,000.00 
NET SURPLUS 36,185,321.34t 
$91,000,014.64 





NOTE—On the basis of December 31, 1934 market quotations for a Donde and 

Stocks owned, the total admitted Assets would be increased to $91,130,121.33 
and the net Surplus to $36,315,428.03. Securities carried at $2, 569, 833 .0O 
and cash $50,000.00 in the ‘above statement are deposited as required by law. 


SURPLUS AS REGARDS POLICY-HOLDERS, 
$48,185,321.34; 


THE HOME 


INSURANCE COMPANY 


NEW YORK 
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FIRE ASSOCIATION OF PHILADELPHIA 


ESTABLISHED 1817 


LUMBERMEN’S INSURANCE COMPANY 


ESTABLISHED 1873 


THE RELIANCE INSURANCE COMPANY 


ESTABLISHED 1841 


PHILADELPHIA NATIONAL INSURANCE 
COMPANY 


ESTABLISHED 1928 





OTHO E. LANE, President 


HEAD OFFICES 


Fourth and Walnut Streets 
Philadelphia 


€ 
DEPARTMENTAL OFFICES 
Chicago Atlanta San Francisco Dallas 
Toronto New York 
* 
OCEAN AND INLAND MARINE DEPARTMENTS 
Appleton & Cox, Inc., Attorney 
8 South William Street New York City 


Service Offices or General Agencies in all Principal Cities 




















FIRE REINSURANCE 
TREATIES 


Eagle Fire Insurance Company 


(NEW JERSEY) 
Baltica Insurance Co., Ltd. 
(DENMARK) 


Franklin W. Fort - Thomas B. Donaldson 
18 WASHINGTON PLACE, NEWARK, N. J. 








TAKE BOTH istancesioutred 


The National Underwriter Life Insurance Edition ($3 a year) as well as the Fire, 


th ubscription, 
Antomobite and, Casually, Seton, he SUnaNce eCHANCE cancnzor” 














Experience in 1934 on Large Lines 





Net 
Prems. 

Camden Fire 
Eee eT TTT $3,384,464 

Ocean marine ...... : 
Motor vehicle ..... 934,231 
Earthquake ........ 6,18 
Inland marine ..... 101,460 
Fai windstorm .... 222,917 
Ary ae 10,090 
WOE leakage... 9,094 
Riot and explosion ; - 


Equity Fire, Mo. 





i OO OE: $ 97,837 
Tor.-windstorm ‘ 7,57 
International 
eee ee Te $1,376,236 
Motor vehicle ...... 23,623 
Earthquake .... 7,930 
Tor.-windstorm 87,341 
13,142 


Riot and explosion. 
. * 


Fire 
Motor 


Fire 
Motor vehicle 
Tor.-windstorm 


88,808 
* 


Skandinavia 
a EPEC OPT $1,097,427 
Ocean marine 
Inland marine 
Tor.-windstorm 


EK 26 cculesaaeneee $ 17,006 
Ocean marine ...... 426,549 
Motor vehicle ...... 339,485 
Inland marine ..,.. 113,133 


TS eee $ 536,497 
Tor, -windstorm 10,877 
* x 
Associated F. & M. 
Motor vehicle ..... $ 93,064 
* * 
Home F. & M. 
Pre ee re ee $1,692,102 
Ocean marine ...... 226,629 
Earthquake ........ i 


Inland marine 
Tor.-windstorm 
Riot and een we 


Merchants, N. Y. 





MEO pitncte serves om 881,395 
Ocean marine .. 182; 442 
Motor vehicle . 39,601 
Earthquake ... 13,337 
Inland marine ..... 126,442 
Tor.-windstorm .... 206,842 
Flail ...ccsesscccces 38,695 
Riot and explosion 6,727 





PIE cies waneesacewe 45,644 
Motor vehicle . 80,917 
Inland marine 02,941 
Tor.-windstorm 86,142 
SEE sib wéndinn owen s0 9,510 
Sprinkler leakage .. 5,589 

15,600 


Riot and ee ‘ 


Seiehassactseud $ 14,585 

Motor VORICI®. oc2205 54,951 
* * 

National American 

SOE: Nscepaecenneveam $ 261,613 

Motor vehicle ...... 04,730 

Tor.-windstorm 68,682 


Ae Pee ne $ 258,258 
Motor vehicle ..... 21,471 
Inland marine ..... 13,331 
Tor.-windstorm 23,462 
Xk 
Western, Kan, 
SRS rer rr $ 180,173 
Motor vehicle .,.... 304,833 
Tor.-windstorm 27,199 


Springfield F. & M. 


ne ee ee $8,780,781 
Ocean marine 94,084 


Motor vehicle ...... 730, 089 
Barthquake ,,...... 8; 97 
Inland marine ..... 478,741 
Tor.-windstorm 797,718 
ero 138,000 
Sprinkler leakage.. 29,475 
Riot and explosion. 57,521 
Other Lines. .... +000 3,235 
* * 
American Equitable 
Re rere $3,288,008 
Ocean marine ..... 27,501 
Motor vehicle ..... 189,819 
Inland marine ..... 62,77 
Tor.-windstorm ... 195,201 
Sprinkler leakage .. 9,757 
Riot and a, 13,048 
' Washington Assur., N. 
OEP OE LS PE ,594 
Motor vehicle ..... 68,406 
Tor.-windstorm 10,511 


Losses 
Paid 


$1, as, Heth 
aay’ 000 


101,800 
3,483 
1,517 


$ 12,507 
4,016 


$ 850,999 
15,331 


eeeeee 


$ 196,549 | 


$ 567,654 
99 


$ 687,490 
128,702 
204 


78,180 
25,993 
638 


$ 910,957 
99,041 
105,284 


ee eeee 


22°925 


$ 110,459 
8 


$ 79,29 
7 


$3,755,720 
105,872 
286,811 





Net 
Prems. 
Potomac 
i COOLER $ 680,984 
Ocean marine ...... 79, 
Motor vehicle ...... 638,859 
Inland marine...... 43,3 
Tornado-windstorm 64,023 
Serra 8,410 
* * * 
Eagle Fire, N. J. 
Te $ 810,274 
Motor vehicle ...... 34,60 
Tornado-windstorm. 22,217 
* * x 
Caledonian American 
Teer ree $ 233,642 


Tor -windstorm .... 8,715 
* * * 


Losses 
Paid 


$ 268,410 


$ 533, aes 
96,947 
10,732 


$ 89,161 
1,490 


Eureka-Security F. & M. 


Cee $ nei? 





Ocean marine 4, 
Motor vehicle ... 309,999 
Inland marine ..... 8,44 
Tor.-windstorm 11,088 
Pa 082 


Riot and explosion. 
* * 


Pearl ph 
eee ere ere 
Motor vehicle ... 
Earthquake ..... 
Inland marine 
Tor.-windstorm 
Sprinkler leakage .. 





Riot and —— _ 181, 797 
United pa 
ee: Pere $ 800,123 
Motor vehicle ...... 63,64 
Earthquake ........ 2,776 
Inland marine ..... 11,052 
Tor.-windstorm .... 39,142 
Riot and explosion.. 5,874 
WPPOTREE ccecsescnees 5,331 
*x* * 

Columbia, N. J. 
LETC Oe $ 605,319 
Motor vehicle ...... 46,674 
Earthquake ........ ,036 
Inland marine ..... 8,105 
Tor.-windstorm 28,704 


SET E CT $ 891,033 
Motor vehicle ..... 59,404 
Earthquake ........ 2,59 
Inland marine ..... 10,316 
Tor.-windstorm ett 


Riot and explosion. 
* * 


Union Marine & Gen. 


AEE AT ere $ 292,205 
Ocean marine ..... 169,445 
Motor vehicle ..... 25,458 
Inland marine ..... 114,502 
Tor.-windstorm 15,6 


Phoenix, Eng. 


ECO $2,629,845 
Motor vehicle ..... 229,130 
TATtRGUAKS. ....ec0- 9,997 
Inland marine ..... 39,790 
Tor.-windstorm 140,913 
Sprinkler leakage .. 12,125 
Riot and explosion. 21,147 
PPCTERE. occ bscsicuee 19,193 


$ 355,028 


$1,084,548 
220,872 


19,260 


124,160 
51,640 
10,505 

47,868 
3,293 


$1,117,447 
94,550 


10,860 


Providence Washington 


BITC cccccccccccccce $3,442,119 





Ocean marine 4,874 
Motor vehicle .. 480,258 
Earthquake .... "531 
Inland marine ..... 474,276 
Tor.-windstorm 183,355 
| ae 0,5 

Sprinkler leakage .. 8,3 

Riot and eee a P sale 


Southern, N. C. 


SS ee eee $ 320,174 
Motor vehicle ..... 27,6 
Tor.-windstorm 14,081 
MEE s¥axtecnnceates 15,308 
* * * 
Hamilton Fire 
eee re $ 35,280 
Motor VORICIO wocves 9,479 
x 


$1,437,584 


$ 123,661 
8,007 


1, 
10,402 


28,131 
, 8 


Preferred Risk, Kansas 


Fir 


e 138,870 
Tornado-windstorm. 
* x 


34,309 
* 


Atlas Assur. 


 c. MEET eRe $2,152,241 
Motor vehicle ..... 259,609 
Barthquake .......0. 10,39 
Inland marine ..... 76,537 
Tor.-windstorm 142,046 


Riot and explosion. 
* * 


Allemannia, Pa. 


Pe er $1,174,660 
Motor vehicle ..... 33,149 
Barthquake ........ 10,655 
Tor.-windstorm .... 85,533 
Riot and explosion. 13,085 


19,808 
' 6,991 


$ 964,606 
108,111 





More fire premiums and losses in 


1934 on the principal lines are 


given on 


the inside back cover of this issue and 


on Page 33. 
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: POLICY HOLDERS’ 
1 ASSETS CAPITAL SURPLUS 

: Great American $41,269,819 $8,150,000 $25,378,126 
New York 

American Alkanee 7,789,231 3,000,000 5,611,487 
. New York 

: Rochester American 3,057,440 1,000,000 2,114,520 
: New York 

i Massachusetts F. & M. 2,354,790 1,000,000 1,746,497 
, Boston 

f County Fire 2,311,324 1,000,000 1,712,444 
t Philadelphia 

s North Carolina Home 1,009,516 500,000 1,003,516 
i Raleigh 

WESTERN DEPARTMENT — 310 SOUTH MICHIGAN AVENUE 
" C. R. STREET, Vice-Pres. CHICAGO G. D. GREGORY, Secy. 
: Detroit F. & M. 3,719,313 1,000,000 2,501,682 
: Detroit 

, Ameican Neatousl 951,220 500,000 943,220 ‘ 
: Columbus, O. 

" Great American Indemnity 10,306,722 750,000 2,841,746 
: New York 

‘ OUR ORGANIZATION WRITES PRACTICALLY 

* ALL FORMS OF INSURANCE EXCEPT LIFE 

: 
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NATIONAL FIRE 
INSURANCE COMPANY 
OF HARTFORD 
CAPITAL $ 5,000,000 
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F. D. LAYTON, President 
S. T. MAXWELL, Vice President 


MECHANICS AND TRADERS 
INSURANCE COMPANY 
HARTFORD 
CAPITAL $ 1,000,000 








SURPLUS AVAILABLE FOR PROTECTION OF POLICYHOLDERS 


From Annual Statements, December 31, 1934 


NATIONAL FIRE $23,331,217.91 
FRANKLIN NATIONAL 2,411,451.51 
MECHANICS AND TRADERS 3,027,086.14 
TRANSCONTINENTAL 2,676,750.63 


















INSURANCE COMPANY 


Rated A Plus 


and 


Its Subsidiary 


ATLANTIC 


INSURANCE COMPANY 


Offer to agents unexcelled 


Financial Security 
High Ethical Standards 


Progressive Service 


LINES WRITTEN 
FIRE, WINDSTORM, FULL COVERAGE AUTOMOBILE 
(INCLUDING LIABILITY) AND PLATE GLASS. 


Address inquiries to the Home Office 
DALLAS, TEXAS 














As SEEN FROM CHICAGO 





FIRE LOSS IN CHICAGO 


Due to the stockyards fire, losses in 
Chicago last year increased, 93 percent 
as compared. with 1933, according to 
the report of Chief F. J. McAuliffe of 
the Chicago Fire Insurance Patrol. 
Last year’s losses amounted to $11,065,- 
437 while in 1933 they were $5,728,996. 

The stockyards loss is set at $6,000,- 
000. Deducting that amount, there was 
a decrease of about 12 percent from 
the 1933 figure. 

Sprinklered fires amounted to $459, 
310, increase 345 percent. 

Losses on buildings amounted to $7,- 
547,292 and on contents $3,518,144. 

Careless use of matches and smokers’ 
materials accounted for 26 percent of 
the 10,039 fires. Rubbish accumula- 
tions accounted. for 1,439; electrical 
wires for 1,049; sparks from chimneys, 
565; sparks from burning rubbish 565; 
defective chimneys 437. 

There were 3,267 automobile fires. 
Losses by months ranged from $6,380,- 
278 in May to g1e.s08 in September. 


JULIAN WEDDELL CARRIES ON 


Julian Weddell, son of the late T. R. 
Weddell, associate editor of the “‘Insur- 
ance Field” in Chicago for many years, 
now is editing and managing the “In- 
surance Post,” the publication which 
his father edited for many years. The 
office of the publication has _ been 
moved from the “Insurance Field” 
branch office in the Insurance Ex- 
change to the Chicago office of the 
“Weekly Underwriter,” by which Mr. 
Weddell is employed as middle west- 
ern representative. 


* * * 
THOMAS TO RETURN SOON 


C. F. Thomas, secretary Western 
Underwriters Association, who _ has 
been spending the last two or three 
weeks at Mineral Wells, Tex., stopped 
on his way home in Kansas to confer 
with the field men there and expects to 
be at his home qi tesday of next week. 


SEE A. D. T. DEMONSTRATION 


The demonstration and _ operating 
room of the American District Tele- 
graph Company in Chicago has had 
several groups of visitors as guests of 
R. E. Maginnis, protection engineer, 
including 16 men from the Great 
American Fire, a group of mill mutual 
engineers headed by C. W. Gustafson 
of the Mutual Fire Prevention Bureau, 
and officers of the Chicago Fire In- 
surance Patrol headed by Chief Frank 
J. McAuliffe. 

* * 
INSTALLMENT PLAN GROWING 


Field men in the central west find 
that competition is increasing with 
companies that allow instalment pay- 
ments for term premiums and even on 
annual policies. Seemingly this pro- 
cedure is being pushed aggressively by 
some of the non-affiliated companies. 
Others are making a feature of writ- 
ing monthly reporting policies for busi- 
ness concerns where the premium 
amounts to $200 or more. A prelim- 
inary deposit is paid and a monthly ac- 
counting is made. At the end of the 
year the average is struck and a final 
settlement is made. This practice is 
growing. An attempt has been made 
by some of the western organizations 
to interest officials in the east in adopt- 
ing some plan to meet this competition. 
So far, however, the easterners do not 
seem in a mood to authorize action. 

* x 
STEWART, KEATOR ANNIVERSARY 

The Stewart, Keator, Kessberger & 
Lederer agency of Chicago took on a 
festive air last week with a profusion 
of flowers. The occasion was the 15th 
anniversary of the founding of the 
agency. Beginning Jan. 25 the agency 
staged a new business contest. The 
office brokers and members of the firm 
divided themselves into two teams to 





compete for production of new business. 
Each week during the contest the los- 
ing team bought a lunch for the win- 
ners. The results were gratifying. A 
dinner was given Monday evening of 
this week for all employes at which 
President W. H. Stewart presided. A 
theatre party was given for the women 
employes Saturday .afternoon, 

Of the four original members, three 
survive. E. H. Kessberger died about 
two years ago. In addition to Mr. 
Stewart the other partners are E. L. 
Lederer and H. F. Keator. All four 
of the partners were officers of Joyce & 
Co., of Chicago, resigning to form their 


own office in 1920. 
* * * 
BATY IN NEW POSITION 


Arthur S. Baty, well known insur- 
ance accountant, who has been con- 
nected with the Illinois insurance de- 
partment for some time past, has joined 
the firm of S. Alexander Bell & Co., 
certified public accountants, whose of- 
fice is at 160 North La Salle street, Chi- 
cago. This firm specializes in insurance 
accounting and office systems for in- 
surance people. Mr. Baty was formerly 
manager of the Chicago office of Joseph 
Froggatt & Co., later continuing in the 
accounting business in the firm name of 
Arthur S. Baty & Co., handling many 
important assignments including the 
accounting incident to the first Mis- 
souri rate litigation and the Kansas rate 
suit. He sold his business in 1924 to 
become comptroller at the head office 
of the American Central in St. Louis, 
a position he held until the executive 
office was moved to New York City. 
Mr. Baty has had some 30 years insur- 
ance accounting experience and has 
gained a wide knowledge of the busi- 
ness, 


* * 
TWO APPLY FOR MEMBERSHIP 


Fred A. Hubbard, president of the 
Globe & Rutgers, has applied for mem- 
bership in the Western Underwriters 
Association. E. W. Elwell of the 
Royal Exchange has also applied for 
membership. 

+ eS 
EXCHANGE TENANCY MAINTAINED 

One of the significant factors in the 
office building operations in Chicago 
has been the fact that the Insurance 
Exchange has maintained a high per- 
centage of occupancy throughout the de- 
pression, and of recent months actually 
has shown an increase, while many other 
fine buildings had great unleased areas. 
To observers this has indicated two im- 
portant facts: The insurance business 
has held up remarkably well in depres- 
sion times, and the Insurance Exchange 
in Chicago is something far greater than 
an office building; it is a necessity to 
men in insurance, It has been a domi- 
nant factor in the insurance business of 
the middlewest, and in fact throughout 
the country for nearly a quarter of a 
century. To many people in the busi- 
ness it has seemed to be merely a big 
business building where there are a 
great many insurance offices. Its real 
significance is in the focusing of all- 
inclusive insurance facilities and their 
dissemination, not only over a large area 
surrounding Chicago but throughout the 
United States. 

The Insurance Exchange, said to be 
the first of its kind in the country, began 
with an idea 25 years ago, the idea of 
bringing together scattered insurance 
business for cooperative enterprise. That 
idea has grown until the Insurance Ex- 
change of Chicago has come to be very 
definitely a symbol of the highest type 
of insurance service. In it are located 
not only the great majority of fire, cas- 
ualty and marine agencies and branch 
offices of the city, but also most of the 
allied organizations. It is outstanding 
as the home of the Chicago Board, the 
Western Underwriters Association and 
the Western Insurance Bureau. The 
Western Factory Association, the West- 
ern Sprinkled Risk Association, the 
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Western Improved Risk Association, 
Western Hail & Adjustment Associa- 
tion, the western branch office of the 
National Automobile Underwriters As- 
sociation and the Automobile Protective 
& Information Bureau have offices 
there. There are the Cook County Loss 
Adjustment Bureau, Cook County Plate 
Glass Insurance Bureau, the Underwri- 
ters Adjusting and Western Adjustment, 
Illinois Fire Underwriters Association, 
Illinois State Fire Prevention Associa- 
tion, Insurance Federation of  LIili- 
nois, in whose office also is the Chi- 
cago branch of the Illinois Association 
of Insurance Agents. Most important 
is the Chicago branch office of the Illi- 
nois insurance department and also the 
insurance liquidation bureau, conducted 
by the department. Among the organ- 
izations located in the Exchange are the 
National Bureau of Casualty & Surety 
Underwriters branch office, the Oil In- 
surance Association, the Railway Under- 
writers and Underwriters Grain Associ- 
ation. 

The Insurance Exchange boasts a 
comprehensive insurance library which 
carries a great many insurance text 
books and is conducted with the idea of 
increasing the sum total of knowledge 
and the professional viewpoint in the in- 
surance business. There are quartered in 
the Insurance Exchange many appraisal 
and adjustment services, contractors and 
builders who do work for the compa- 
nies, even a number of surgeons and 
physicians specializing in insurance 
work, The Insurance Exchange of Chi- 
cago is one of the largest office buildings 
in the world and for a great many years 
was the largest. Physically it looms 
large on the downtown skyline of Chi- 
cago. It is a point of interest to sight- 
seers because of the white terra-cotta 
walls in contrast to the smoke-grimed 
exteriors of many surrounding buildings. 
But under the able guidance of Manr 
ager E, W. Rinder and Assistant Man- 
ager R. C. Swanson, the Exchange has 
come to signify in addition all that is 
best in middlewest insurance. 


STOKER IN SHUFFLEBOARD MEET 


This year the annual festival of states 
shuffleboard tournament at St. Peters- 
burg, Fla., began Feb. 18 and runs to 
March 30, there being 14 states quali- 
fying. Dee A. Stoker, Chicago insur- 
ance man, is a member of the Illinois 
team and is its captain. The member- 
ship of the club exceeds 4,500. Mr. 
Stoker makes his winter home at St. 
Petersburg and is one of the most ar- 
dent shuffleboard players in the coun- 
try. 

*x* *x * 
ODELL NO LONGER A BROKER 


Carl L. Odell, vice-president of the 
Allstate and Allstate Fire, which are sub- 
sidiaries of Sears, Roebuck & Co., has 
sold his interest in the Odell-Lloyd 
agency of Chicago to his partner, George 
A. Lloyd and Mr. Odell is resigning his 
class 3 membership in the Chicago 
Board. His time has become exclu- 
sively occupied with company affairs and 
Mr. Lloyd has for some time been run- 
ning the agency practically single hand- 
ed. Mr. Lloyd has applied for class 1 
membership in the Chicago Board. 


FIELD CLUB MEETS MARCH 18 


The Cook County Field Club will meet 
at the Great Northern Hotel March 18. 
W. A. Rogers, director of the Juvenile 
Police Schools of America, will be the 
speaker. 

*x* * x 
FURTHER AUTO RATE CUT 


A committee of western department 
officials, representing the advisory com- 
mittee of the National Automobile Un- 
derwriters Association, informed State’s 
Attorney Courtney of Conk county, 
that the organization companies would 
reduce their automobile theft rates a 
flat 15 percent in Chicago, effective 
March 15. 

Last spring the companies reduced 
rates an estimated 26 percent, the cut 
applying unevenly on various makes of 
cars, at the instance of Mr. Courtney, 
because at that time the effect of the 
campaign against automobile theft had 





been realized. Two or three months 
ago Courtney began demanding a fur- 
ther cut in automobile rates on the 
theory that the original cut did not give 
full effect to the decrease in losses. He 
summoned insurance company execu- 
tives to his office a few weeks ago and 
requested a further cut. Incidentally, 
at that time he also mentioned that he 
would like to see a reduction in the reg- 
ular fire insurance rates, because of the 
successful prosecution of several arson- 
ists. At the meeting last week he did 
not bring up the fire insurance rate 
question again. 

The chances are that the companies 





will merely inform the agents of the 15 
percent reduction and will not publish 
a revised manual at this time. 

The committee that waited on Mr. 
Courtney had gathered the automobile 
theft experience for several recent years 
and had made an informal survey of 
the trend so far this year. 

In 1932 the loss ratio was 148.04 
percent; 1933, 102.08 percent, and in 
1934, 41.9 percent. In amounts paid, 
the figure was $2,164,172 in 1932: 
$1,329,908 in 1933 and $681,657 last 
year. Calculations were all on a pre- 
miums written and losses paid basis. 

The committee consisted of E. A. 





Henne, vice-president and western 
manager of the America Fore, presi- 
dent of the Western Underwriters As- 
sociation; L. R. Hanawalt, assistant 
manager of the National, representing 
Manager G. H. Bell; S. M. Buck, man- 
ager Fireman’s Fund. 
* * * 

Morton T. Jones, president of the Kan- 
sas City Fire & Marine, was a visitor in 
Chicago this week. 

* * x 

Fred A. Hubbard, president of the 
Globe & Rutgers Fire of New York has 
been on a trip through the west and 
was in Chicago last week. 
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The Pennsylvania Fire Insurance Company’s 
first 100 years ended in 1925. 


Ten years later the Company finds itself better 
organized, in better financial condition, with a 
better selected investment portfolio, and a better 
agency force than at any time since 1825. 


Our agents are cordially invited to consult us 
at all times about their underwriting, advertis- 
ing and business-building problems. 


THE PENNSYLVANIA FIRE INSURANCE 
COMPANY 


Writing Fire and 45 Allied Covers 
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NEWS OF THE COMPANIES 





Magill Retires as Head 
of National Mutual Church 





Due to the desire of Henry P. Ma- 
gill to be relieved of some of his re- 
sponsibilities and duties, he has been 
made chairman of the board of the 
National Mutual Church of Chicago 
and is succeeded in the presidency by 
Walter J. Cox, who has been the treas- 
urer. Mr. Magill has an office in Dan- 
ville, Ky., and plans to spend most of 
his time there, making only occasional 
visits to the office in Chicago. 

Mr. Magill retains his other posi- 
tions; president of Henry P. Magill & 
Company, local and general agents; 





secretary and treasurer Mutual Church 
& Home of Wisconsin; president Mu- 
tual Fire of West Virginia, and chair- 
—_ of the Mutual Reinsurance Bu- 
re 

Mr. Magill has served about 40 years 
in the management of the ‘National 
Mutual Church. 


Mr. Cox has been connected with 
the National Mutual Church several 
years. He was executive vice-president 


of the State Bank of Chicago and 
served in the same capacity for a time 
with the Foreman State National Bank 
of that city. When that bank was 
taken over by the First National Bank, 
he became president of the Chicago 
Bank of Commerce. 

Mr. Magill has been residing in Dan- 











security. 


things. 


that one thing: 


99 JOHN STREET 





How to Satisfy Your 
Clients 


Your clients, Mr. Agent, want many things 
—homes, comfort, health, better cars. 
a business way they want factories that pay 
profits, stores that sell goods, stocks that 
satisfy their customers. And all these things 
they want permanently. Beyond anything 
else, they want that dream of every man: 


They don’t want insurance for its own sake. 
They will buy insurance because it guarantees 
the permanence, the security of these other 


To all the world insurance has come to mean 
security. When you inter- 
view clients, don’t talk insurance, talk se- 
curity. Your clients look to you as the 
vendor of that greatest gift of all. 


To satisfy your clients, to set your own mind 
at rest, to be sure that when you sell this 
security against disaster you will give full 
weight and honest measure, deliver the 
policies of one of these companies. 


The 
LONDON ASSURANCE 


The 
MANHATTAN 


Fire & Marine Insurance Company 


The 
UNION FIRE, 


Accident & General Insurance Company 


In 


NEW YORK 

















Church. 





ville, Ky., since last summer and has 
been commuting to Chicago. That was 
the birthplace of Mrs. Magill and he 
purchased the family home there. His 
trips to Chicago now will be less fre- 
quent. 

Mr. Magill was an agent in La- 
Crosse, Wis., until he went to Chicago 
to take charge of the National Mutual 


Dr. Harlow V. Holt, minister of Oak 
Park, Ill, has been elected a vice-presi- 
dent of the National Mutual Church, 
succeeding I. N. Conard. G. P. Magill 
has been elected treasurer, succeeding 
Mr. Cox. G. P. Magill, who is not re- 
lated to H. P. Magill, has been a di- 
rector of the company and has been in 
general charge of its Presbyterian busi- 
ness. 


Makes Additional Deposit 
on Iowa National Contract 








F. C. Harvey of Kansas City has 
made an additional deposit of $50,000 
on the purchase price of the 15,000 
shares of stock in the Iowa National 
Fire, which are held by the receiver 
of the Fire Insurance Company of Chi- 
cago, and Judge Prystalski in Chicago 
has granted Mr. Harvey until April 27 
to put up the remainder of the pur- 
chase price. 

Mr. Harvey, on a bid of $7 a share 
for the stock, was awarded the shares 
and he made a deposit of $11,000. How- 
ever, he did not pay the balance and 
the court allowed him several contin- 
uances. Last Friday Mr. Harvey in- 
formed the court that he desired to 
pay an additional $50,000 and be 
granted further time for the payment 
of the balance. The judge gave Mr. 
Harvey until Saturday morning to pro- 
duce the $50,000 or forfeit the original 
deposit. There were some complica- 
tions Saturday morning and the judge 
continued the case until Monday, at 
which time a cashier’s check for $50,000 
was presented. 

Attorneys for the receiver asked the 
court to require Mr. Harvey to pay 
interest on the unpaid balance of the 
purchase price. 





Home of New York’s Figures 


The Home of New York’s 163rd 
semi-annual statement shows assets 
$91,000,015, of which $12,982,715 is cash, 
$12,772,811 public bonds; $12,000,000 
capital, $35,757,663 premium reserve, net 
surplus $36,185,321. The surplus in- 
creased $8,692,724, making policyhold- 
ers surplus $48,185,321. The Home had 
a very successful year. 





State of Pa. Reports 


The State of Pennsylvania in its an- 
nual statement shows assets $4,197,935, 
including bonds and stocks $2,732,616, 
real estate $200,000, cash $569,012, pre- 
miums less than 90 days $277,367. 

Premium reserve amounts to $1,658,- 
641, loss reserve $222,651, capital 
$1,000,000 and net surplus $1,164,346. 

The net premiums written last year 
were $2,118,900, losses incurred $734,- 
332, increase in premium reserve $503,- 
O74. 





Ballard Wins in High Court 

Sumner Ballard, president of the In- 
ternational, the well known reinsurance 
company, won a victory against Mut- 
zenbecher & Co., of Germany before 
the highest tribunal of New York state, 
the court of appeals, in the prolonged 
litigation in connection with the Inter- 
national. 

Before the war, Mutzenbecher & Co. 
had a contract with Mr. Ballard 
whereunder the latter was to manage 
the business of the International while 
all mapping, carding, registering, check- 
ing of accounts, etc., was to be done 
by Mutzenbecher in Hamburg. 

In 1918, the alien property custodian 
seized the International, Sumner Bal- 
lard & Co., Inc., the management cor- 
poration, and the rights of Mutzen- 





becher to commissions, past, present 
and future. é 
Despite the seizure, Mutzenbecher 


contended that Mr. Ballard could not 
continue in the service of the Interna- 
tional, after that company had been 
purchased by Crum & Forster from the 
alien property custodian, except as 
agent or trustee for Mutzenbecher, for 
all of the compensation he has received 
since Jan. 1, 1919. Mutzenbecher con- 
tended that the old contract was still 
in force. The court of appeals has now 
affirmed the dismissal of the suit by the 
lower courts. 


Kansas City F. & M. Results 


The incurred loss ratio last year of 
the Kansas City Fire & Marine was 
43.57 percent and the paid loss ratio 
33.11 percent. The expense ratio on a 
written basis was 51.30 percent. The 
company was founded in 1929 and is 
managed by R. B. Jones & Sons, which 
was founded in 1889. 


Arnold With Rhode Island 


John A. Arnold has resigned as sec- 
retary of the Federal Mutual Fire of 
Boston and will join the home office 
of the Rhode Island and Merchants 
April 1. President B. S. Watson of the 
organization states that the details of 
his connection have not been announced 
as yet but he will take an executive 
position. Mr. Arnold was formerly 
secretary of the Merrimack Mutual Fire 
of Andover, Mass. He is succeeded as 
secretary of the Federal Mutual Fire 
by Karl E. Greene, who for a number 
of years has been secretary of the Glen 
Cove Mutual, Glen Cove, N. Y. He 
will thus be secretary of both com- 
panies. He will divide his time between 
Boston and Glen Cove. 


Preferred Risk Resignation 


The resignation of the Preferred Risk 
Fire of Topeka, Kan., from the West- 
ern Underwriters Association has been 
accepted by the organization. The com- 
pany now becomes non-affiliated and 
clear agencies in which it is located will 
be affected by the change. 











Group Shows Surplus Increase 


The net surplus of the National of 
Hartford has increased by $3,823,169 
to $15,831,217. Its voluntary contin- 
gent reserve has been increased from 
$1,700,000 to $2,500,000. With capital 
of $5,000,000, the total surplus avail- 
able for protection of policyholders is 
embracing capital, net surplus and con- 
tingent reserve $23,331,217. 

The Mechanics & Traders gained 
$335,389 in surplus, making the item 
$2,027,086, which, plus capital of $1,- 
000,000 makes the total surplus avail- 
able for protection of policyholders $3,- 
027,086. 

The net surplus of the Transconti- 
nental increased $297,728 to $1,676,750, 
which, with capital of $1,000,000, makes 
policyholders’ surplus $2,676,750. 

The Franklin National of New York 
gained $254,610 in surplus, making its 
net surplus $1,411,451, which, plus capi- 
tal of $1,000,000, makes policyholders’ 
surplus $2,411,451, 


To Enter Hail Field 


The Farmers Union Cooperative of 
Nebraska, at the annual convention in 
Grand Island, voted to add a hail insur- 
ance department as soon as the neces- 
sary number of applications are filed. 


Guinness Heads Eureka-Security 


J. F. Guinness has been elected presi- 
dent of the Eureka-Security F. & M. 
of Cincinnati, B. Gates Dawes being 
elected chairman of the board. Mr. 
Guinness was formerly vice-president of 
the National Union Fire and then went 
to New York, being associated with the 
Pearl Assurance. 











The Holy Trinity Mutual Fire of Cleve- 
land has _ been incorporated by August 
Schlund, Conrad Lang, F. A. Gardner and 
others to insure the property of the 
members of the organization. 
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can appreciate the general feeling on 


they are entitled to some commenda- 
tion for having cooperated in bringing 
about a result which is now universally 
adopted. As a matter of fact, the New 
Jersey bureau some months ago re- 
scinded all its U. & O. forms with a 
statement that the coinsurance U. & O. 
form, was, in its judgment, the best of 


cles, the news that Mr. Case is back on 
the job will be welcomed by members 
of the fraternity the country over. 

x k * 

Arthur Quaranta, office manager for 
Marsh & McLennan’s New York City 
branch, left for an 18-day cruise in the 
West Indies Feb. 28. 





Approval of the prorata reduction | this matter, having been manager of | a1” 
rule recently adopted by the Eastern] the insurance bureau ot the National 
Underwriters Association for single | Retail Dry Goods Association during _ 


risk locations, and applicable to stock 
and stock fixture insurance when writ- 
ten blanket has been given in turn by 
the Western Underwriters Association, 
the Southeastern Underwriters Asso- 
ciation and the Pacific Board, with the 
sole amendment that cotton be included 
among the list of exceptions, this at 
the recommendation of the governing 
body of the south. Endorsement of the 
rule having been given by the four con- 
trolling organizations of the country, 
its promulgation by the rating bodies 
in each will be made, it is anticipated, 
at an early ce. 


* 
INSURANCE INSTITUTE TESTS 
Examination of students that have 


taken any one of the several courses in 
casualty, fire, life, ocean marine and 
surety indemnity offered by the Insur- 
ance Institute of America, for the year 
1934-35, will begin April 1 in New York 
City and continue daily, except for the 
intervening Saturday and Sunday, until 
April 10. 
*x* * x* 
“NORMAL LOSS EXPECTANCY” 


In the pages of “The Normal Loss 
Expectancy,” an 88-page book by C. A. 
Viachos, a fire insurance inspector of 
New York City, all will find much of 
high practical value. The author from 
his ripe experience is familiar with fire 
hazards, and tersely points out many of 
the more important, offering at the 
same time recommendations as to how 
shortcomings may be largely  over- 
come. After stressing the value of 
proper inspection reports as aids to 
head office underwriting, he treats in 
broad outline the value of vertical and 
horizontal cutoffs in buildings; the ad- 
vantages of wire glass, automatic 
sprinkler systems and other fire retard- 
ing devices, cautioning, however, that 
their use will be in proportion to their 
ability to operate in time of need. In 
too many cases, he states, properties 
have been equipped with safety devices 
merely to secure rate reductions. Own- 
ers of plants lose interest in the up- 
keep of the equipment once this conces- 
sion is granted. He has very definite 
ideas as to what the normal loss ratio 
should be on different risk classifica- 
tions, and lucidly sets forth his 
reasons. 

The work, published by Vlachos & 
Co., New York City, retails at $1 per 


_— x * * 
ABSURD WASHINGTON BILL 


Climaxing the mania for absurd insur- 
ance measures offered in various legis- 
latures this year is the bill submitted 
in Washington, which in effect forbids 
the licensing in the state of any insur- 
ance company the head office of which 
is located in a country in default in its 
obligations to the United States. This 
is flag-waving with a yengeance. 


HOLLERITH TO WEST COAST 

J. P. Hollerith, recently retired as in- 
land marine superintendent of the North 
British & Mercantile, accompanied by 
Mrs. Hollerith, is leaving next week for 
a trip to the west coast by way of 


Panama Canal. 
* * 


TRADE ASSOCIATION INSURANCE 


Warren F. Kimball of the Kimball 
& Price agency, 80 Maiden Lane, com- 
ments as follows on the article last 
week which reported that insurance 
people are beset by an increasing num- 
ber of requests from trade associations 
for special insurance treatment for their 
members: 

“Referring to the article, ‘Trade As- 
sociation Problem Is Acute’ in THE 


the years when the coinsurance U. & 
O. form for department stores was 
being adopted. 

“T do not believe the insurance bu- 
reau of the National Retail Dry Goods 
Association was quite as bad as this 
article makes out and, in fact, I believe 


Charles E. 


after an 
caused by 





* * 
RETURNS TO DESK 


Chase, 
States manager of the North British & 
Mercantile group, is again at his desk, 
absence of 
illness. 
popular figures in fire underwriting cir- 


New Denver Office 


Bert E. Strubinger, adjuster, has 
opened a new office at 729 Gas & Elec- 
tric building, Denver. In addition to 
the main office in St. Louis, branches 
are also maintained at Springfield, Mo., 
Cape Girardeau, Mo., Quincy, Ill. and 
Kansas City, Mo. 
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Be 70th anniversary statement is convinc- 
ing proof of the strong liquid condition of the 
Millers National Insurance Company. 


Investments convertible into cash on short 
notice represent 64% of the Company’s total 
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assets and over 100% of its total liabilities. 


Its ratio of assets to liabilities, the crucial 
test of any insurance company’s strength, 
shows $177 of assets to every $100 of liability 
—a wide margin of safety. 
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Entered on Notable Experiment 


Frep V. Bruns of Syracuse, N. Y.,, 
noteworthy jocal agent and president of 
the Exceisior of his city, occupied a dual 
position and was endeavoring to work out 
his ideas of company management from 
the standpoint of a local agent. All will 
agree that Mr. Bruns was one of the most 
dynamic and forceful characters in the 
business. Whenever he rose to talk his 
audience immediately was at‘attention. So 
far as the Excelsior was concerned he 
built it up around local agency service 
and had on its board prominent local 
agents in states in which the company 
was operating. Just a few days ago E. J. 
Cott of Fall River, Mass., president of 
the NATIONAL ASSOCIATION OF INSURANCE 
AGENTS, was elected vice-president of the 


company. He was chosen to fill the posi- 
tion left vacant by the late James L. Case, 
who had also been a National association 
president. 

Mr. Bruns had entered upon an un- 
usually interesting experiment. He knew 
full well the problems confronting local 
agents and endeavored to carry out a pro- 
gram as president of his company that he 
felt would meet the needs of the producing 
ranks. It has often been a topic of dis- 
cussion as to whether a company managed 
by local agents could be administered suc- 
cessfully. There are earnest advocates of 
both sides of the question. It is unfor- 
tunate that Mr. Bruns could not have 
lived to carry his plans to full consum- 
mation. 


The Paid or Incurred Basis? 


CONSIDERABLE comment has been pro- 
voked by the preliminary tabulation of 
comparative automobile liability and 
compensation experience in a number 
of leading companies, published in THE 
NATIONAL UNDERWRITER, Feb. 21. A 
comparison was printed of the experi- 


ence last year of those companies 
which had been received by THE 
NATIONAL UNDERWRITER, with their ex- 


perience of 1933. On a basis of net 
premiums written and net losses paid, a 
considerable improvement last year 
was shown in compensation, as com- 
pared with 1933 and there was also an 
improvement in auto liability, on this 
basis. 

Insurance people contend that the 
comparison is misleading under the 
circumstances. Last year there was a 
decided increase in frequency and prob- 
ably in severity of automobile acci- 
dents. The increase was particularly 
noticeable during the last half of the 
year. Accordingly, the great majority 


of the claims arising out of automobile 
accidents last year have not been liqui- 
dated and are not indicated in the 
losses paid exhibit. Over a period of 
years, the results on a premiums writ- 
ten and losses paid basis present a very 
true picture, but for any one year there 
may be eccentric circumstances {hat 
make the written and paid exhibit an 
unreliable index. There can be no 
question that unusual circumstances did 
exist last year in the automobile acci- 
dent field. There was not only an in- 
crease in automobile accidents but 
there seems to be no doubt that the 
cost of liquidating outstanding liability 
has been increased and is probably des- 
tined to increase still further because 
of the inflationary influence. 
For 1934, the estimate of 
panies as to the cost of liquidating 
their outstanding liability is doubtless 
a truer index than the actual money 
paid out for current uncontested losses 
and for the settlement of old claims. 


the com- 


Successful Men Look Ahead 


SUCCESSFUL men are always forward 
looking. They have in mind the future 
and its prospects. They take an inven- 
tory of their own resources and attempt 
as far as possible to chart the course 


they expect to follow. Even though 
mistakes may be made in outlining the 
path, it is far more praiseworthy than 
to keep looking back and being disap- 
pointed with what has been done. 





PERSONAL SIDE OF BUSINESS 





S. W. Philpott, insurance man of 
Oklahoma City, has been appointed 
secretary of the Oklahoma Insurance 
Board, succeeding William Warren. 

The other members of the board are 
Commissioner Jess G. Read, chairman, 
and State Fire Marshal Thiemer, newly 
appointed. 

The new secretary has had nearly 15 
years’ experience with the Mid-Conti- 
nent Life of Oklahoma City and for 
years, including 1933, led his agency 
in personal production. He was a 
candidate for insurance commissioner 
last year against Mr. Read, running sec- 
ond in that contest. 


G. B. Woodward of Bloomington, 
Ind., immediate past president of the 
Indiana Association of Insurance 
Agents, is spending a month’s vacation 
in Miami Beach, Fla. From there he 
will take a few days trip to Havana and 
return in time for the National Asso- 
ciation of Insurance Agents meeting to 
be held in Miami. 


E. E. Cole, Jr., assistant general 
agent of the General of Seattle with 
headquarters in New York, has re- 
turned from a visit to the head office. 
Mr. Cole in addition to his supervisory 
work conducts a general agency at 
Pittsburgh, spending part of the time 
in that city. 


President J. M. Thomas of the Na- 
tional Union Fire expects to go to Flor- 
ida this week for a preliminary survey 
of the surf along the Miami beach pre- 
paratory to attending the mid-year 
meeting of the National Association of 
Insurance Agents in that city. 


R. §S. Buddy, vice-president of the 
Glens Falls, has returned to the home 
office after spending about two weeks 
in the middlewestern field, in Nebraska, 
Missouri and Illinois. 


D. Sherman Ellison, president of the 
Ellison Agency, South Bend, Ind., has 
been appointed a Kentucky colonel by 
Governor Laffoon. 


In the opinion of Representative 
Harold Knutson of Minnesota, if his 
ce 95 ss colleague, Hamilton Fish, 
Jr., of New York, receives the presi- 
dential _ nomination by the Republican 
party in 1936, “he would sweep the 
country.” Incidentally Mr. Fish is 
vice-president of John C. Paige & Co., 
insurance brokers of New York City, 
and as such is well known to the under- 
writing fraternity of the metropolis. 


W. H. Lininger o of Harding & Lin- 
inger, Chicago, western managers of the 
Springfield F. & M., leaves Thursday 
of this week and with Mrs. Lininger 
will spend the rest of the month in Mex- 
ico City and other points in that section. 

W. A. Elstun, 75, Kansas state fire 
marshal 1926-1929 and connected with 
the office for 10 years, died suddenly in 
Topeka from a heart’ attack. 


R. D. Wentworth, Oklahoma state 
agent of the St. Paul Fire & Marine 
with headquarters in Wichita, is con- 
fined to a hospital there with pneumonia. 
Only three weeks ago Mr. Wentworth 
resumed his field duties after six weeks’ 
illness, most of the time in the hospital. 
- condition is reported quite favor- 
able. 


. M. Bostwick, 97, founder of the 
J. M. Bostwick & Son agency, Port 
Washington, Wis., who also operated 
an agency in Milwaukee, died Sunday. 
His son, Edward, is in charge of the 
Port Washington interests. 


W. J. Ryan, veteran Philadelphia in- 
surance man, died in that city. He was 
more than 70 years of age, and had been 
in the business more than 50 years. He 





was connected with the Sun of Phila- 
delphia when that company was rein- 
sured in 1884. He later joined the lo- 
cal agency of the Hamburg-Bremen. In 
1897 he became head of the agency de- 
partment of the office of William An- 
rott. Since 1925 he has been connected 
with Platt, Yungman & Co. 

Laurence E,. Falls, vice-president of 
the American of Newark, returned to 
his desk in the home office Monday 
after an absence of four months, as the 
result of an automobile accident the 
latter part of October in Denver, while 
he was on a western trip for the com- 
pany. He has fully recovered and 
gained more than 20 pounds in weight. 
He was in a hospital in Colorado for 
some weeks, and has since been recup- 
erating in Florida. 


Col. W. H. Kelly, retiring insurance 
and banking commissioner of New Jer- 
sey, gave a farewell dinner and theater 
party in New York City. Insurance 
department people and friends attended. 


H. H. Biermann, 87, vice-president of 
the Jefferson Mutual Fire of ‘St. Louis, 
died there following a long illness. He 
started with the company during the 
Civil War as a junior clerk. He had 
been with the company 72 years, but 
not active for many 3 years. 


H. R. Vogel, of “Los Angeles, special 
agent of the Firemen’s group in south- 
ern California, died at his home in Glen- 
dale from a bullet wound below the 
heart, accidentally self-inflicted. He said 
he had borrowed the gun for a hunting 
trip and accidentally shot himself while 
examining it. He had been with the 
Firemen’s since Jan. 15, and prior to that 
en been special agent of the Nether- 
ands. 


J. H. Burlingame, Jr., Cincinnati, and 
his brother, R. J. Burlingame, New York, 
will be in Chicago the latter part of the 
week to observe the 87th birthday anni- 
versary of their father, Dr. J. H. Bur- 
lingame. 


R. L. Bowen, Ohio superintendent of 
insurance, is spending a week in Georgia 
on official business. His assistant, Ray- 
mond Rhoads, filled his engagements as 
speaker before the Ohio Fire Under- 
writers Association and before the Ohio 
Association of Casualty & Surety Man- 
agers this week. 


H. R. Underwood, special agent Provi- 
dence Washington and secretary-treas- 
urer of the Ohio Fire Underwriters As- 
sociation, has had a rather trying week. 
A few evenings ago his son, Robert, 9, 
was rushed to a hospital in Columbus 
for an emergency operation for appen- 
dicitis. The next evening Mr. Under- 
wood’s automobile turned over. The car 
was badly damaged, but Mr. Underwood 
escaped serious injury. The boy now is 
improving. 


E. A. Henne of Chicago, in charge of 
the western department of the America 
Fore group and president of the West- 
ern Underwriters Association, and S. M. 
Buck, western manager of the Fireman’s 
Fund, together with their wives, will 
leave Saturday for Gulfport, Miss., 
where they will spend a number of days. 
They have already challenged some of 
the crack golfers in that region and the 
tournament will start next week. Messrs. 
Henne and Buck have polished up 
their golf clubs and have been practic- 
ing parlor golf for the last few weeks 
to get in form. 


President O. E. Lane of the Fire As- 
sociation group and Mrs. Lane and 
Vice-president J. V. Herd, who have 
been on a trip to the Pacific Coast, 
stopped in Chicago en route home this 
week to visit the western department 
and confer with Manager A. F. Powrie 
and his associates. 
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Hits at Missouri Code Foes 


McHaney, Department Attorney, De- 
fends Measure—Offers Amend- 
ment to Meet Objections 








P. B. McHaney, attorney for the Mis- 
souri insurance department, appeared 
before the senate insurance committee 
with a vigorous defense of the proposed 
insurance code and with some sharp 
digs at the fraternals, which have been 
lobbying strenuously against the code. 

McHaney filed about 20 amendments 
to meet some of the objections which 
have been made in the previous hear- 
ings. 

He took cognizance of the charges 
that the reciprocals had been favored 
through political influence. He said 
there are no benefits to the reciprocals 
in the proposed code that are not also 
to be found in the present law. The 
code, he said, proposes to require recip- 
rocals for the first time to deposit a 
reserve with the insurance department; 
attempts to place preliminary organiza- 
tion of the exchanges under the insur- 
ance department; to place reciprocals 
under the receivership sections of the 
laws and to require contracts to be ap- 
proved by the superintendent. 


Final Hearing This Week 


Answering the objection of real es- 
tate men to the code restriction of 50 
percent real estate loans instead of the 
66% percent now permitted, he said he 
considered the double-value basis es- 
sential. He added that the strongest 
life company in the middlewest never 
makes more than a 40 percent real es- 
tate loan. 

The insurance committee is meeting 
again this week to hear final arguments 
of opponents of the code. In the mean- 
time a special subcommittee is consid- 
ering about 100 proposed amendments, 
about half of which were suggested by 
McHaney. 

It is probable the committee will not 
take final action on the bill for another 
ten days. 

It is probable the committee will 
make some concessions to the frater- 
nals and town mutuals such as exempt- 
ing them from the premium tax, agents 
licenses, etc., but it is doubtful that 
the committee will entirely eliminate 
the fraternals from all supervision. 

Although the stock fire companies 
have sought to have the agents and 
brokers qualification provisions entirely 
eliminated it is almost certain the re- 
quirement for the examination of new 
agents and brokers will remain in the 
bill. McHaney warned the committee 
that if such examination is made dis- 
cretionary it will pave the way for poli- 
tics. 


Illinois Professors Confer 


Two professors from the University 
of Illinois and one from Washington 
University in St. Louis, conferred last 
Friday with Governor Park of Missouri 
concerning the proposed insurance code 
of that state. The professors were 
Frank G. Dickinson and G. W. Goble of 
the University of Illinois, who collabo- 
rated in drafting the proposed Illinois 
insurance code, and J. M. Klamon of 
Washington University. Several sections 
of the Missouri code have been copied 
from suggestions drafted by the Univer- 
sity of Illinois professors. Governor Park 
asked the professors to give him sug- 
gestions about several sections in the 
bill and about any other sections upon 
which they desired to comment. These 
suggestions will be filed in about ten 
days. 

The professors also conferred with 








Superintendent O’Malley, P. B. Mc- 
Haney, attorney for the Missouri de- 
partment, and other members of the 
department. 


Seek Detroit School Cover 


Destruction of Western High School 
Gives Agents Strong Argument 
Against Self-Insurance 











DETROIT, March 6.—Since the 
Philadelphia school board gave up its 
self-insurance plan and returned $40,- 
000,000 of coverage to private com- 
panies, a special committee of the De- 
troit Association of Insurance Agents 
has been collecting data for presenta- 
tion to the Detroit board of education 
in an effort to convince it of the error of 
its ways. J. A. Grow, vice-president of 
Homer Warren & Co. and president of 
the state association, heads the commit- 
tee. 


Stimulated by Recent Loss 


The project has been given stimulus 
by the burning of Western high school 
last week with a depreciated insurance 
loss that would have amounted to more 
than $300,000, which has caused a great 
deal of comment in insurance and city 
circles. It is estimated that the re- 
placement new value of the destroyed 
building will run upwards of $800,000. 

Mr. Grow and his committee plan 
to approach the board from the stand- 
point of city finances, pointing out that 
bondholders would appreciate the secur- 
ity offered by stock company coverage, 
and will seek permission to make a 
complete survey of all school buildings 
with a view to presenting an insurance 
proposal without obligation to the 
board. At the present time upwards of 
$80,000,000 of city property is handled 
on a self-insuring basis here, the only 
major exception being the property of 
the department of street railways, 
which is covered by standard com- 
panies under the terms of the bond 
issue against it. 





J. M. Lynch Honored for 47 
Years as Sioux City Agent 





SIOUX CITY, IA., March 6.—John 
M. Lynch was honored on completing 
47 consecutive years in the insurance 
business here at a dinner sponsored by 
the Sioux City Fire & Casualty Under- 
writers. Forty-three were present, in- 
cluding 12 state and special agents. Mr. 
Lynch is dean of fire and casualty 
agents here because of his long years 
in the business. Next in line for that 
honor is H. Guiney of Peters- 
Guiney Co., who entered the local field 
here in 1896. Mr. Guiney was the prin- 
cipal speaker, recounting earlier meth- 
ods and conditions and concluding with 
a toast to Mr. Lynch. Numerous let- 
ters and telegrams were received from 
home offices and field men. On April 
10 Mr. Lynch will have represented the 
American Alliance 38 years and that 
company through State Agent W. A. 
Harvey presented him with a hand- 
some pen and pencil set. 

Fred W. Colvin was toastmaster. 





Brokerage Business Stopped 
by New Ruling in Nebraska 





LINCOLN, NEB., March 6—Ef- 
fective March 10 no insurance agent 
licensed in Nebraska will be allowed to 
“place or cause to be placed any pol- 





icy of insurance with any company or 
agent unless he is licensed by the com- 
pany in which the business is placed.” 
This ruling issued by Insurance Direc- 
tor Moose ends the system of broker- 
age of insurance that has existed in 
the state since Commissioner Dumont 
issued a ruling about 8 years ago that 
permitted an agent who was offered 
business not written by his own com- 
pany to place it with another company 
or another agent handling that line. 
At the department it was stated that 
the permission was abused in a number 
of particulars, according to complaints 
received, and that the new ruling is 
aimed to make it reasonably certain 
that when a buyer pays his premium 
he gets full coverage for it. The most 
frequent complaint was that the agent 
who took the premium in the first place 
failed to turn it over to the company 
or its agent, with the result that policy- 
holders found their contracts cancelled 
on them, and no recourse against the 
company for unearned premiums. The 
new ruling is expected to fasten liabil- 
ity for all premiums upon the company, 
where the agent has collected them but 
not paid them to the insurer. 





Propose State C. of C. 


DETROIT, March 6—The Mich- 
igan Association of Insurance Agents 
has been invited to participate in the 
formation of a state chamber of com- 
merce. George Brown, executive secre- 
tary, attended a preliminary meeting 
here at which the objects of the pro- 
posed organization were set forth. 





Omaha Officers Reelected 


OMAHA, March 6—The Omaha 
Association of Insurance Agents re- 
elected Phil Stryker president at its 
annual meeting. Phil Downs is vice- 
president, H. M. Higgins, treasurer, 
and S. P. Smith, secretary. 





Wichita Insurors’ Meeting 


WICHITA, March 6.—Pending in- 
surance legislation was discussed by the 
Wichita Insurors at the last meeting. A 
slight revision of the constitution was 
adopted, which will not require an agent 
to have been in business a full year to 
become eligible for membership in the 
board in the future. L. B. Brown re- 
ported on the so-called Rayburn bill now 
before Congress, urging members to 
protest the measure. President Paul C. 
Yankey presided. 





Show Kansas Cities’ Losses 


In a report by the Kansas Inspection 
Bureau on fire losses of 37 of the larger 
cities of Kansas, four cities are listed as 
having an average five-year per capita 
loss of less than $1, including Fredonia, 
Marysville, Newton and Wichita. Five 
cities have a five-year average in excess 
of $5: Arkansas City, Eureka, Iola, Mc- 
Pherson and Wellington. The average 
of all of the 37 cities for five years is 
approximately $3. 





Don’t Fear Sales Tax 


Illinois insurance people feel that 
there is little likelihood of the sales 
tax being extended to include insurance 
agents. Bills were introduced last week 
to increase the sales tax from 2 per- 
cent to 3 percent and to bring under 
its scope 116 occupations, not now in- 
cluded, among them being insurance 
agents. At a meeting of the Illinois 
Insurance Legislative Council in Chi- 
cago Monday, the belief was expressed 
that there would be little difficulty in 
having the bill amended to exclude in- 
surance agents. The tax is based on 
gross receipts without regard to ex- 
penses and cost of doing business. 
Probably the authors of the bill did 





Two Smiths in Lansing 
Protect Mutual Interest 











LANSING, MICH., March 6.— 
Sometimes a close similarity of name 
of two agents leads to unpleasantness, 
but a situation of this nature has de- 
veloped into so close a friendship be- 
tween the competitors that they often 
accept business for each other and 
make each others’ collections. 

A. A. Smith established the A. A. 
Smith agency in 1906 and was doing 
a flourishing business when Clyde B. 
Smith, prominent in national agency 
circles, opened his agency in 1919. The 
similarity in name led to much con- 
fusion and still does sometimes after 
16 years, but both are square shooters 
and when a client of one calls the other 
by mistake he is immediately informed 
of his error and the mistake is rectified 
with perfect satisfaction to all con- 
cerned, 

For example, A. A. Smith called on 
a client for renewal of his fire insur- 
ance the other day and the assured 
told him to renew the furniture cover- 
age, too. Mr. Smith knew that he did 
not carry this insurance and that Clyde 
B. Smith did carry it, so he volun- 
teered to notify the right agent that 
the assured wanted his policy renewed. 
The assured n7id the premium for both 
policies and the amount for the furni- 
ture coverage was duly delivered to C. 
B. Smith. A. A. had an opportunity 
to pull a fast one on his competitor 
but he isn’t that kind of agent. 

In another instance A. A. Smith re- 
ceived a call from a woman who in- 
sisted that he carried her insurance. 
No amount of argument could convince 
her of her mistake so Mr. Smith called 
on her and quietly accepted the order 
and cash for the premium. When he 
got back to the office he phoned his 
friend and verified the fact that he had 
the insurance on his books, whereupon 
he turned the data and the cash over 
to C. B. Often enough, too, the shoe 
is on the other foot and C. B. turns 
over the business and the collection to 
his friend A. A. 








not consider precisely how the tax 
should be imposed upon _ insurance 
transactions; whether it should be 
based on commissions or gross pre- 
miums. 

Dewitt Billman, head of the state leg- 
islative reference bureau, declared that 
the tax, if and when it becomes effective, 
will be collectible from the insurance 
companies, which would, however, be 
allowed to increase the premium 3 per- 
cent so that it actually will fall upon the 
policyholders. None of the state offi- 
cials are in a position to say just what 
records would be required and what 
other incidental details would be neces- 
sary. 





School Insurance Argument 


The Pontiac, Mich., Association of 
Insurance Agents has reported the re- 
sults of an investigation, which should 
prove useful to agents of other cities 
in holding school insurance against 
nonagency competition or against self- 
insurance proposals. 

The Pontiac agents found that for 
the fiscal year ending July 1, 1934, the 
primary school interest fund in Mich- 
igan amounted to $17,400,388 of which 
17.81 percent represented the contribu- 
tions of insurance companies. ‘They 
estimated that the interest of the Pon- 
tiac schools in the fund was $188,000 
and that of that amount $33,500 was 
obtained through taxes on insurance 
premiums. About 90 percent of the 
taxes paid by insurance companies 
came from insurers that operate on an 
agency basis. Therefore, the Pontiac 
agents find that the local school district 
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is the direct beneficiary from the ac- 
tivities of local agents to the amount of 
about $30,000. Then they proceed to 
show that the taxable premiums on fire 
insurance contracts written by mem- 
bers of the Pontiac association would 
more than pay the cost of fire insurance 
on the Pontiac schools. 





Recommend Cooperation 


Closer cooperation with fire and cas- 
uaity men by life underwriters associa- 
tions was recommended by the Life 
Underwriters Council of Michigan at a 
conference in Lansing. 


Standard Policy Bill Killed 


A bill to revise the standard fire pol- 
icy in South Dakota has been defeated. 
Most proposed changes were immaterial 
but if the bill had been passed it would 
have added considerably to the printing 
expense of the companies. 





New Rate Books Published 


The Illinois Inspection Bureau pub- 
lished new rate books for the follow- 
ing towns during January and Febru- 
ary: Abingdon, Ashkum, 


Camp Point, Creve Coeur, 





Cambridge, | 
Fulton, ' 


Grand Chain, Hinsdale, Johnston City, 
Lombard, Manlius, Maple Park, Ma- 
roa, Melvin, Nokomis, Shirland, So- 
rento, South Elgin, Thayer, Virginia, 
Wadsworth. 





Fifty Years for Royal 


The Underwood Agency, Lafayette, 
has completed 50 years of continuous 
service for the Royal and P. J. Man- 
gan, state agent, and E. R. Hubbell, 
special agent, made the agency a spe- 
cial visit in commemoration. The 
agency was established in 1865. 





Middle West Notes 


F. W. Lundquist, 74, a member of the 
Lundquist Insurance Agency, Fairfield, 
Ia., died there following a stroke. 

Cc. F. Chambers, 45, with G. A. Holland 
& Co., Des Moines, died there from pneu- 
monia following a two-weeks illness. 

H. E. Licht of the Cedar Rapids, Ia., 
office of the Western Adjustment an- 
nounces the arrival of a son. 

Claude Dearth of the North End In- 
surance Agency has been elected presi- 
dent of the newly organized North End 
Business Men’s Club of Wichita, Kan. 

The Boyens Insurance Agency, St. 
Louis, has been incorporated by Elmer 
Boyens, Elizabeth Boyens and Carrie 
Schmidt. 








IN THE SOUTHERN STATES 





Report Out Texas Measures 


Bills Backed by Agents Association 
Acted on Favorably by Committees 
of Both Houses 








DALLAS, March 6.—The three 
measures being backed in the legis- 
lature by the Texas Association of In- 
surance Agents have been reported out 
favorably by both the house and sen- 
ate committees and are due to come 
up for second reading early in March. 
They provide for the amendment of the 
present licensing law to include spe- 
cific reference to fidelity and surety 
agents, for the requirement that all 
policies covering Texas property be 
signed by recording agents and for the 
barring of companies authorized to 
write insurance in Texas from reinsur- 
ing risks located in Texas which are 
covered by unauthorized companies. 

The proposed legislation to regulate 
commissions, which caused much ex- 
citement in agency ranks, when intro- 
duction of a control bill appeared im- 
minent, is now considered a closed mat- 
ter. The Texas association reports 
that it has been informed by the spon- 
sors of the measure that it will not now 
be introduced. 

Fire insurance men are marshaling 
their forces to defeat a bill that would 
require the rating bureau to make sur- 
veys of all risks in the state in order to 
determine the insurable values. The 
bill requires that the valuations be kept 
on file as public records and that no 
policy could be issued for an amount in 
excess of the maximum value set. 


College Loss $400,000, Uninsured 
_The old administration 
Northwestern State Teachers College 
at Alva, Okla., was completely de- 
stroyed by fire March 1, entailing loss 
estimated between $400,000 and $500.- 
000. The loss included the college li- 
brary containing 60,000 volumes valued 
at $180,000. More than 180 musical in- 
struments were destroyed, valued at 
$12,000. No insurance was carried. The 
cause of the fire was believed to be de- 
fective electric wiring. 





building of 





Promoting Stock Insurance 


F. W. Doremus of the home office of 
the American of Newark, delivered an 
address before a group in Richmond this 
week on mutual competition and promo- 
tion of stock insurance. The meeting 
was sponsored by the Virginia Associa- 
tion of Insurance Agents and the Fire 
Insurance Field Club of Virginia. In 





addition to a large number of Richmond 
agents, those who heard Mr. Doremus 
included delegations from Petersburg, 
Ashland and Williamsburg. This was 
one of several regional meetings to be 
held in different parts of the state for 
the promotion of stock insurance. Fol- 
lowing Mr. Doremus’ talk, there was an 
open discussion. 

Mr. Doremus emphasized the fact 
that the stock companies offer broader 
facilities and service in contrast to the 
selective practices in the mutual field. 
He mentioned the countrywide survey of 
all hospitals as undertaken by the stock 
companies following the Cleveland hos- 
pital disaster a few years ago. He 
pointed out that stock companies have 
helped in the development of aviation 
by protecting the operations of commer- 
cial airways. He says that a good many 
unworthy mutuals are undertaking to 
capitalize on the reputation of the hon- 
orable mutual organizations which were 
among the first companies in the coun- 
try and which have operated in a re- 
stricted way. The record of these older 
organizations is cited to create the in- 
ference that all mutual insurance is 
sound. He said that the factor of man- 
agement is all important, and he con- 
tended that stocholders are more likely 
to insist upon good management than 
are policyholders. 


Sullivan Talks to Women 


At a meeting of the Oklahoma City 
Insurance Women’s Association, J. R. 
Sullivan, manager Automobile Protec- 
tive & Information Bureau, explained 
the functioning of the bureau, telling 
of accomplishments of similar institu- 
tions in other states. 








Casualty Conference Committee 


J. W. Teagarden, United States Fi- 
delity & Guaranty, Dallas, has been 
named chairman of the Texas casualty 
and surety conference committee to 
discuss casualty and surety matters 
with a similar committee of the Texas 
Association of Insurance Agents. Other 


members are: R. E. Carter, Fidelity & 
Deposit; C. C. Gorsuch, Fidelity & 
Casualty; E. R. Gregory, American 


Surety, and A. L. Penner, Aetna Cas- 
ualty. 





Wants Bonds Bought at Home 
LITTLE ROCK, March 6.—A “buy 


at home” policy for public works con- 
tractors’ bonds is urged for the 
Arkansas highway department ina reso- 
lution approved by the Arkansas As- 
sociation of Insurance Agents and for- 
warded by J. R. Donham, president. 





The resolution urges that bonds be 
bought not only from a local agency 
in the state, but preferably through an 
agent located in the county or city 
where the construction is being done. 
The association asks the highway de- 
partment to follow the same principle 
on insurance as on materials. It in- 
sists that they be bought as far as pos- 
sible from and through citizens of Ar- 
kansas. 


Drake Gets New Brunswick 


R. W. Drake & Co. of Oklahoma 
City have been appointed general 
agents in Oklahoma of the New Bruns- 
wick Fire succeeding Melvin Pickens 
of Enid, who becomes special agent for 
R. W. Drake & Co. 








J. L. Loyd Transferred 


J. L. Loyd has been transferred from 
the home office of the Gulf of Dallas 
to Houston to supervise south Texas 
and the New Orleans territory. He has 
been at the home office for the last 
year. 





Buccaneer Headquarters Hotel 


The Buccaneer Hotel at Galveston 
has been chosen as headquarters for 
the annual meeting of the Texas As- 
sociation of Insurance Agents May 
16-17. As a result of intensive mem- 
bership activities, nineteen new mem- 
bers have been added in recent weeks. 





Vote on Arkansas Meeting 


The Arkansas Association of Insur- 
ance Agents will hold its annual meet- 
ing May 17-18. A poll is now being 
conducted by the executive committee 
on whether the meeting will be held in 
Little Rock or Hot Springs. The de- 
cision is expected to be in favor of the 
latter city, with headquarters at the 
Arlington Hotel. 

The Arkansas association is now is- 





form as “The Arkansas Insurer.” : Ba 
R. Martin, manager of the organiza- 
tion, is editor. 


Texas Exchanges Elect 


T. M. Gribble of the Patton-Gribble 
Agency has been named president of 
the Waco (Tex.) Insurance Exchange. 
Other officers are: Vice-president, 
Paul Cunyus; secretary, T. O. Glover. 


A. N. McCallum has been elected 
president of the Austin Exchange. 
George Zimmerman is_ vice-president 


and Al Deviney, secretary-treasurer. 





Quaid to Speak in Louisiana 

William Quaid, executive vice-presi- 
dent Southern Fire, will speak at the 
annual meeting of the Louisiana Insur- 
ance Society April 11-12 in Lafayette. 
C. C. Colomb of Lafayette is chair- 
man of the committee on arrangements. 


Hall Deputy Fire Marshal 


T. J. Hall of Montgomery has been 
appointed deputy state fire marshal of 
Alabama. Under a new law passed by 
the legislature the superintendent of in- 
surance is ex-officio fire marshal and 
the deputy will work out of his office. 





Southern Notes 











F. S. Smith, former Ellis county clerk, 
and Jerry McElroy have formed the Me- 
Elroy, Smith & Co. agency at Waxa- 
hachie, Tex. 

D. D. Rheiner, formerly with the Horn- 
berger, Beckmann & Co. general agency, 
has been appointed manager of the fire 
and casualty department of the A. E. 
Biard Company agency, San Antonio. 

T. G. Sellers and J. C. Griswold, inde- 
pendent adjusters, San Antonio, Tex., 
have formed the Griswold-Sellers Adjust- 
ing Company. Picnot will be asso- 
ciated with them, giving attention to 
automobile and casualty claims. 

The Marsh & Jolly agency, Enid, Okla., 
has been dissolved. The former partners 
have established individual agencies, to 
operate as the C. S. Marsh Agency and 


suing its monthly bulletin in printed | the Hugh Jolly Agency. 
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California Situation Is Acute 


Agents’ Rate-Filing Bill Blamed in Some 
Quarters for Increase in “Raids” 
on Board Offices 


SAN FRANCISCO, March 6.—That 
the fire insurance situation in California 
is more acute than in many years is in- 
dicated by persisting reports that cer- 
tain non-board companies and newly en- 
tered mutuals are conducting aggressive 
campaigns for business on the books of 
Pacific Board companies. 

Some agents, company executives and 
brokers have expressed the opinion that 
some of these “raids” are deliberate to 
stimulate interest in the rate filing bill 
now before the California legislature. 
Supporters of the measure point to the 
condition as an indication bolstering 
their contention and also showing the 
need of state rate control. Others be- 
lieve the unusual activity is due to the 
possibility of the agents’ rate filing bills 
becoming law and a plan to get as much 
business on their books as possible before 
the control becomes effective. 

Another angle to the general situation 
is seen in allegations that some of the 
board companies are ignoring board 
rules as regards relief and are actively 
undercutting the rate-cutters to protect 
select lines. 

At the same time the agents con- 
tend that such conditions, existing over 
a period of months, coupled with the ex- 
tensive activities of city brokers both in 
California and elsewhere, the Interstate 
Underwriters Board and other similar 
influences, have resulted in almost com- 
plete elimination of possibilities of a de- 
cent living in the fire insurance busi- 
ness. They say they do not intend to 
see the same situation develop to the 
same degree in casualty business, which 








appears to now be their principal source 
of income. The organized agents claim 
their rating bills will stabilize these de- 
structive conditions, as they describe 
them. 





Redeposits May Be Required 





Amendment Permitting Surety Bonds 
Instead of U. S. Bonds in New 
Mexico Is Garbled 





SANTA FE, N. M., March 6.—Fire 
and casualty companies which have 
been permitted to withdraw their de- 
posits after operating in this state for 
10 years may be compelled to return 
them as a result of a garbled amend- 
ment passed by the state legislature, 
which adjourned a week ago. 

Superintendent of Insurance G. M. 
Biel will ask the corporation commis- 
sion, which has full jurisdiction over 
insurance matters, for a decision this 
week. It is reliably predicted that the 
commission will demand that the funds 
be re-deposited. 

The amendment was intended to pro- 
vide that surety bonds could be given 
in lieu of deposits of $10,000 govern- 
ment bonds by fire companies and 
25,000 by casualty companies required 
under the former law. However, the 
wording is vague and the amendment 
is almost certain not to be upheld since 
the amendment reads that all com- 
panies would have to put up surety 
bonds, if the commission rules in favor 
of government bonds, companies whose 
deposits have been withdrawn would 
also come under the regulation. 

Should the corporation commission 
rule one way and the attorney general 
another, a court battle may result. 
However, the commission would prob- 
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ably be upheld, since New Mexico law 
gives it full insurance jurisdiction. 

It may be necessary to amend the 
law again at a special legislative session 
which convenes in May. 


Wins Honolulu Trip 


A trip to Honolulu has been awarded 
W. C. Hackmeier, veteran special agent 
of the C. A, Colvin office in San Fran- 
cisco, winner in a production contest in 
which all field men of the office partici- 
pated during the past year. Mr. Hack- 
meier has been with the Boston, one of 
the Colvin companies, for 25 years. 


Rowland with Mund, McLaurin 


R. M. Rowland, for the past seven 
years with Marsh & McLennan- J. B. F. 
Davis & Sons, has become associated 
with Mund, McLaurin & Co. of San 
Francisco, insurance analysts and audi- 
tors. Mr. Rowland graduated from the 
University of California nine years ago 
after completing intensive studies of in- 
surance statistics, practices and methods 
under Prof. A. H. Mowbray. 

Mund, McLaurin was formed several 
years ago by Leo Mund, senior member 
of the present firm. 


Hold Memorial for Schively 


SAN FRANCISCO, March 6—Mem- 
bers of San Francisco's insurance fra- 
ternity gathered today to attend memo- 
rial services for the late John 
Schively. Appropriate selections, favor- 
ites of “Dad” Schively, were rendered 
by the Blue Goose glee club. 

The memorial marked the inaugura- 
tion of non-sectarian services, sponsored 
by a large and representative group of 
business men, to be held each Wednes- 
day during Lent. Serving on the com- 
mittee are a number of prominent in- 
surance men, including Jay W. Stevens, 
chief fire prevention bureau National 
Board; F. M. Avery, vice-president Fire 
Association; Stanley Pearce, Fireman’s 
Fund; K. M. Brown, Fireman’s Fund; 
Fred Mayer, London & Lancashire, and 
oe M. Brown, Jr., Edward Brown & 
Sons. 








Rate Reduction Sought 


OAKLAND, CAL., March 6.—Efforts 
to obtain reductions in fire insurance 
rates in Oakland are being made by the 
chamber of commerce. It is understood 
a bill is to be introduced in the legisla- 
ture which would make it mandatory 
that there be periodic rate adjustments 
based upon the five year loss record. H. 
W. Spencer, local agent, is chairman of 
the committee. The chamber is oppos- 
ing the rate filing bill before the legis- 
lature sponsored’ by the California As- 
sociation of Insurance Agents. 


Adjustment Bureau Meeting 


SAN FRANCISCO, March 6—A 
two-day business conference attended by 
23 branch managers of the Pacific Coast 
branch of the Fire Companies Adjust- 
ment Bureau was held here with George 
W. Lilly, general manager, present. Mr. 
Lilly, who spent several days in San 
Francisco, and H. J. Boyle, recently 








appointed manager of the coast branch, 
spoke on the policy and services of the 
bureau in the adjustment of losses. Co- 
operation between offices and companies 
and a general review of the procedure 
to assure complete coordination of ef- 
fort and results throughout the territory 
were discussed. 





Thulemeyer Stays for Time 


DENVER, March 6.—It is learned 
here that Theodore Thulemeyer, who 
recently retired as Wyoming commis- 
sioner, will continue in the department 
temporarily under the new commis- 
sioner, Arthur J. Hamm, in an advisory 
capacity. Mr. Hamm, Mr. Thulemeyer 
and A. C. Good, consulting actuary 
and special examiner of the Wyoming 
department, were in Denver this week 
to attend a luncheon given in their 
honor by the Rocky Mountain Fire 
Underwriters Association. 





Form Arizona Association 
The Arizona Association of Insurance 
Agents is now in a state of formation 
and it is hoped that a meeting may be 


called within the next 60 or 90 days ws 


effect a permanent association. W. 
Menn of Los Angeles, former president 
of the California association and promi- 
nent in National association circles, is 
acting as guide and friend of the new 
Arizona body. 


More Rate Deviations Filed 


OLYMPIA, WASH., March 6— 
Among the companies that have filed 
the 30 percent deviation from rates of 
the Washington Survey & Rating Bu- 
reau are the Metropolitan Inter-Insur- 
ance, Fireproof Sprinklered Underwrit- 
ers, Affiliated Underwriters, New York 
Reciprocal Underwriters, Individual Un- 
derwriters and Oregon Mutual Fire. 








Lamping Gets Royal Exchange 


Lamping & Co., Seattle general agents, 
have been appointed northwest man- 
agers of the Royal Exchange, covering 
Oregon, Washington and Idaho. A. D. 
Trunkey, of Portland, is manager of the 
Oregon department. 





To Open Los Angeles Office 


The General Reporting Bureau, or- 
ganized in San Francisco a few months 
ago, will open an office in Los Angeles 
about March 15. Ben Johnson and R. 
L. Sandifer are the organizers. Mr. 
Sandifer will have charge of the Los 
Angeles office. 





Coast Notes 


R. G. Hagadone of Coeur d'Alene, Ida., 
has sold his agency to W. K. Stacy, man- 
ager of Panhandle Securities Company. 

W. J. Aumiller, veteran local agent at 
Yakima, Wash., has received a 25-year 
service medal from the Fidelity-Phenix 
Fire, presented by A. V. Holman, special 
agent at Seattle. 

Dolores, Colo., has been rerated and 
transferred from ninth to eight class 
by the Mountain States Inspection Bu- 
reau, due to fire department improve- 
ments, mainly new equipment. 








EASTERN STATES ACTIVITIES 





New York Cities Criticised 


National Fire Protection Association 
Cites Defects in Fire Department 
Work and Practices 








Criticisms of seven New York cities 
are made in a special report of the Na- 
tional Fire Protection Association. In 
Albany the establishment of a fire pre- 
vention bureau in the fire department is 
advocated. More supervision and follow- 
up of regular inspections by firemen is 
also desirable in a city as large as Al- 
bany. Amsterdam has provided better 
inspection and salvage work and more 
effective control of grass fires in ac- 
cordance with the N. F. P. A. recom- 





mendation. The loss record of Glovers- 
ville has been high over a considerable 
number of years and the glove manufac- 
turing establishments there are largely 
responsible for the fires. Stock in the 
plants is particularly susceptible to 
water damage. The fire department is 
weak in man power and equipment, con- 
sidering the hazard involved. 

The principal weaknesses of the 
Schenectady fire department are the lack 
of training of the personnel and lack of 
regular inspections by firemen. A new 
building code is needed. Structural con- 
ditions are generally poor in the city. 


Inerease in Salvage Work 
Increase in the fire department sal- 


vage work in Syracuse has had a good 
effect in reducing losses. Better organi- 


. 





zation of fire department inspection work 
and a campaign to remove dilapidated 
ery are recommended by the N. F. 
P. A. Improvement is noted in the Troy 
fire (2%. record, an important factor of 
which has been investigation of suspici- 
ous fires. A fire prevention bureau 1s 
needed. There are a large number of 
old and dilapidated buildings which 
should be repaired or removed. 

Numerous incendiary fires have been 
responsible for the unfavorable loss rec- 
ord in Utica in the last few years. 
Losses in the past two years have been 
less severe and arson fires less frequent. 
The fire department is progressive and 
fire prevention minded. 





Rules Installment Payment 
Without Interest Illegal 





Permitting the assured to pay the 
term premium in instalments, without 
interest, constitutes a rebate and is pro- 
hibited in Maine, according to a ruling 
just issued by Commissioner Spencer 
of that state. Such a practice, he states, 
results in actual discrimination against 
policyholders that pay full cash premi- 
ums at tariff rates. 

“Accordingly,” the ruling sets forth, 
“this department now rules that in the 
future some definite interest must be 





charged and collected from all policy- 
holders who adopt the deferred pay- 
ment plan and that such plan shall ap- 
ply uniformly to every policyholder in 
his respective class.” 





Opposes Compensation Fund 


The Lawrence (Mass.) Board of Fire 
Underwriters at its annual meeting 
went on record as opposed to the state 
compensation fund bill for workmen 
now before the legislature. These of- 
ficers were elected: President, J. F. 
Donovan; vice-president, Thomas Red- 
mond; treasurer, T. H. Howard; sec- 
retary, L. J. Devaney. The board voted 
to prepare a list of authorized agents 
who will share in the distribution of 
the city insurance. 


Hunt Does the Needful 


In view of the passage in New Jersey 
of legislation intended to settle the con- 
troversy between New Jersey and 
Pennsylvania over licensing of agents, 
Commissioner Hunt of Pennsylvania an- 
nounces that his department will con- 
sider applications for agency licenses 
from residents of New Jersey, provided 
the applications are accompanied by a 
signed statement that the applicant is 
not authorized to act as an agent in 
New Jersey or any other state and that 
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STRENGTH 


IN DOLLARS-MEN- 
MANAGEMENT 


The financial strength of this com- 
pany is indicated in adequate cap- 
ital—increasing surplus—and the 
ability to carry successfully “the 
load” placed upon us. 


The man-power is demonstrated 
every day to agents who place 
business with this company and 
“friendly, understanding, 
profitable service.” 


Conservative management stands 
behind both of these important 
factors to insure the protection of 
your customers of THE KANSAS 
CITY FIRE & MARINE INSURANCE 
COMPANY. 


THE KANSAS CITY FIRE & MARINE 
INSURANCE COMPANY 


Home Office: 
Federal Reserve Bank Bldg. I 
Kansas City, Missouri 





Chicago Office: 
nsurance Exchange 
Chicago, Illinois 
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A Book that 7housands 





= Sy 








| new 56 page book is 


now ready for delivery and is 
being sent to all who received 
“The Great American Gamble” 
last year. If you were not on the 
list and would like to be added, 
please send in your request now. 
Orders will be filled as quickly 
as possible and as long as the 


supply lasts . . « «= 





THE TRAVELERS 
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ne 
HE latest and the most comprehensive annual 
publication on automobile accidents and _ their 
causes, is now announced by The Travelers Insur- 
ance Company of Hartford, Connecticut. 
Ways to prevent automobile accidents and, there- 
fore, fatalities, are emphasized and made forceful by 
means of unusual photography, paintings and drawings 
prepared especially for this study by prominent 
artists and cartoonists. Those who read or glance 
MARLEN E. PEW through the 56 pages of this booklet cannot help 
c Pi but be impressed by the completeness and sincerity 
and The Fourth Estate of this effort to reduce the frequency of automobile 
accidents. 3 
Idiot—I had the right of way and you know it! 
A discussion of the seriousness of the country’s 
problem of automobile accidents is presented in this “ 
booklet. Among the contributors are Marlen E. way oon _ of law and order, should arouse public 
Pew, editor of Editor and Publisher and The Fourth indignation. 
Estate; Eddie Cantor, who has made frequent ap- The part which haste plays in the automobile 
| peals in behalf of street and highway safety, and accident toll is portrayed in a number of ways to em- 
Frank Kreml, lieutenant of the Evanston (Ill.) police phasize the basic fact that care and more care must be 
department and director of that city’s successful observed if accident prevention is to become a reality. 
id ti ° 
vane ent prevention bureau. Another communities Tamence agents ond. lnchinn dheoughout the 
is Howard Brubaker, a regular contributor to the , a : ; 
United States are invited to become acquainted with 
New Yorker. ‘ ; 
and to use the facts contained in this free booklet. 
*“Unavoidable accidents,” writes Mr. Pew, “are Copies of an abridged edition in colors and a novel, 
bad enough, but the ever rising tide of death and illustrated Highway Safety Test have been supplied 
injury which traces directly to individual irresponsi- to Travelers representatives in addition to the large 
; size edition of the booklet. 
; — This booklet which is placed 
| 2 a 
| NOW, WHY ARE _ —_— WEVE PAST pe at public disposal for the purpose of 
| You 6o1IN6 J > NOW | CAN STEP ae 
FAST? ON Ir! creating a more widespread ap- 
/ e ——— 
SO : 7¥ ~ys preciation of the need for sincere 
GH Z , P 
2 ee , accident-prevention efforts, will 
soon be available for distribution 
/ = 
| —= ~ 42 yy, to clubs, schools, civic organiza- 
. = tions, educational institutions, etc. 
, = 
-AND HOW CARELESS A LOT OF THEM GET, Please address your requests 
, FROM THEN ON ABOUT BREAKING THEIR OWN NECKS for free copies to any Travelers 
; LIEUTENANT KREML A Don Herold Cartoon Appearing in the Book office or to Publicity Department. 
: 
THE TRAVELERS INSURANCE COMPANY . 
Tus Taavauraa Fins Insosanen Cos artiror onnecticut 
THe TRAVELERS Fire INSURANCE COMPANY 9 
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STANDARD 


INSURANCE COMPANY 
OF NEW YORK 





Head Office: 80 John Street, New York 


J. A. Ketsey, President C. L. Henry, Secretary 
G. Z. Day, Vice-President 


Statement June 30, 1934 


DE incchaechnaNanceadadcncanna’ - $1,500,000.00 
PRESUME oo icscsccdenssenes 1,305,437.37 
OTHER LIABILITIES ................... 174,206.98 
CONTINGENCY RESERVE .............. 164,681.98 
Fee EE 6 si veccicentaecciecvseuiwed 2,615,535.95 
PEN ix cetuthincdntrateniecend 5,759,862.28 


Chicago Branch: 175 West Jackson Blvd. 


Alfred J. Couch 
Manager Brokerage and Cook County Depts. 




















CGM 


SERVICE 


Capacity — Plus 
The facilities of the following companies are available to 
agents in Indiana: 


AMERICAN EQUITABLE ASSURANCE COMPANY 
Rated "A"—Excellent 
INDIANA INSURANCE COMPANY 
Rated "A"—Excellent 
MANHATTAN UNDERWRITERS AGENCY (TOKIO) 
Rated "A--""—Excellent 
NEW YORK FIRE INSURANCE COMPANY 
Rated "A"—ExceHent 
PACIFIC NATIONAL FIRE INSURANCE COMPANY 
Rated "A--"'—Excellent 
STANDARD INSURANCE COMPANY OF NEW YORK 
Rated "A--"'—Excellent 
SWITZERLAND GENERAL INSURANCE COMPANY 
Rated "A--""—Excellent 








Inquiries invited for agency appointment in Indiana. 
Liberal Commissions 


Cooling Grumme Mumford Company 


8 East Market St. Riley 6452 
INDIANAPOLIS 











his principal place of business for the 
conduct of his brokerage business, if 
licensed as a broker in New Jersey, is 
in Pennsylvania, 

The New Jersey law was amended to 
permit the licensing of nonresidents pro- 
vided the agent is not authorized to act 
as an agent of any company in any 
other state, or as a broker with prin- 
cipal place of business in any other state. 

The resident agents law of Pennsyl- 
vania does not prevent nonresidents be- 
ing licensed provided they maintain 
their principal place of business in Penn- 
sylvania. The restrictions that had been 
in effect in Pennsylvania so far as resi- 
dents of New Jersey are concerned, were 
imposed under the retaliatory section of 
the Pennsylvania law. 





No Connecticut Losses 


HARTFORD, March 6.—Not one 
dollar has been lost during the depres- 
sion in a Connecticut insurance company, 
Commissioner Dunham told the legisla- 
tive committee on appropriations. This 
statement was made when Col. Dunham 
was explaining why the total of $316,- 
738 asked for the biennium should re- 
main in the budget instead of the $275,- 
300 recommended by the state board of 
finance and control. 

In 1934, 1,153 complaints were inves- 
tigated and the qualifications bureau is- 
sued 32,028 licenses to 7,631 agents. 





Will Report to Home Office 


The Virginia Fire & Marine an- 
nounces that Logue Brothers & Co. of 
Pittsburgh have resigned the general 
agency for Pennsylvania, including 
Philadelphia and the Philadelphia su- 
burban territory. It will operate the 
entire state direct from the home office 
and has appointed A. F. Buck of Pitts- 
burgh as state agent. 





Lockport Board Elects 
LOCKPORT, N. Y., March 6.—The 
Lockport Board of Fire & Casualty 
Underwriters has elected Lambert C. 
Hickey president, succeeding Miss Nel- 





lie E. McCarthy, who declined a third 
term in that office. Ben D. Wright was 
elected vice-president; D. M. Walker, 
secretary-treasurer, and John ‘Slattery 
was elected to the executive committee. 





W. Va. Measure Well Advanced 


The West Virginia insurance codifica- 
tion measure has passed the house and 
is on the point of being passed by the 
senate. Originally this was intended to 
be a recodification of all of the insurance 
laws in the state but it ended up with 
codification of only the casualty, acci- 
dent and health and farm mutual stat- 
utes. 





New Jersey Agents’ Meeting 


The New Jersey Association of Un- 
derwriters will hold its annual meeting 
at Newark Sept. 13. This is in com- 
pliment to Leon A. Watson, manager 
of the New Jersey schedule rating of- 
fice, who will celebrate his 25th an- 
niversary with the organization at that 
time. 





| Eastern Notes 





H. W. Painter, Buffalo local agent, has 
entered voluntary bankruptcy, listing li- 
abilities of $127,881 and assets of $650. 

The name of Belcher, Wintter & North, 
New Haven, Conn., has been changed to 
John Randolph Belcher, Inc. 


G. E. Crogan, president Newark Fire 
Commission 1915-1917, has opened a local 
agency in the National Newark & Essex 
Banking Co. building. 

The General Assurance Co., Trenton, 
N. J., general agency, has been incor- 
porated by E. D. Brewer, W. J. De Lama- 
ter and Laura D. Van Horn. 

The Associated Underwriters, Atlantic 
City, N. J., has been incorporated by 
Maurice Leonard, M. J. Krasney and 
Bessie Krasney. 

The Universal Brokerage Co., Trenton, 
N. J., has been incorporated by A. J. 
Shea, H. F. Schmidt and C. G. Carluccio. 

The B. B. Kauffman agency, 109 Church 
street, New Haven, Conn., has been in- 
corporated with B. B. Kauffman, presi- 
dent and treasurer; Frances K. Kauff- 
man, vice-president, and B. B. Adler, sec- 
retary. 








MOTOR INSURANCE NEWS 





New Standard Policy Date 





Automobile Forms Become Effective in 
Texas July 1—Truck and Bus 
Liability Forms Revised 





AUSTIN, March 6—The Texas de- 
partment has reset for July 1 the effec- 
tive date for the uniform standard auto- 
mobile policy forms and endorsements, 
reafirming with certain exceptions its 
original order dated Nov. 1, 1934, and 
automobile series No. 59, dated Nov. 12, 
1934. 

The automobile hearing originally set 
for March 5-6 has been postponed un- 
til March 27-28 at Austin, at which 
time a general revision of all auto- 
mobile fire, theft and collision rates, 
rules and regulations will be taken up 
along with certain filings of automobile 
casualty rates and _ rules, including 
changes affecting commercial cars and 
buses and the proposal that the east 
Texas oil field, comprising six counties, 
be placed in territory 1. 

A significant change since the hear- 
ings on the standard forms has been 
the deletion of the truck liability and 
bus liability forms and their replace- 
ment with the truck liability and bus 
liability restricted forms. The substi- 
tuted forms make the policy apply to 
accidents which occur during the pol- 
icy period while the automobile is 
owned, maintained and operated for the 
purposes stated in the declaration, 
whereas the deleted form read that the 
policy applied only when the motor ve- 
hicles were being operated over routes 
prescribed by the railroad commission 
of Texas. The board also acted favor- 
ably on the request that all policies and 





endorsements containing the term 
“pleasure and business” be revised so 
as to define the term as personal, pleas- 
ure, family and business use. 


Glass Damage Issue 


In discussing the question of whether 
the comprehensive automobile policy in 
use in the various states except Michigan 
covers glass breakage, the fact was over- 
looked that the policy has been revised 
rather recently to eliminate an ambiguity 
that was mentioned. 

Before the policy was revised, there 
was a provision that the company should 
not be liable for collision or glass dam- 
age if the car were driven by any one 
under the legal age, or in any event, 
under the age of 14. The implication, 
therefore, was that since glass damage 
was specifically excluded under those cir- 
cumstances, it would be included when 
the car was driven by persons of lawful 
age. However, the policy did not spe- 
cifically mention that glass damage was 
covered. In the revision, the exclusion 
clause was made to read that the com- 
pany would not be liable for collision 
damage when the car was driven by 
anyone under the lawful age. Mention 
of glass damage was deleted. 


Transfer Work to Companies 


An increasing demand upon com- 
panies to write automobile policies for 
agents is reported in some quarters. 
Most of these requests are coming from 
agents in the larger cities, in which are 
located branch, department or state 
agency offices of the company. The 
agents’ desire seems to be to reduce 
expenses. The extra work is not rel- 
ished by the companies. Some of the 
demands have been traced to the sug- 
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ALABAMA 


CALIFORNIA (Cont.) 


COLORADO (Cont.) 


ILLINOIS (Cont.) 





LAW OFFICES OF 
Coleman, Spain, Stewart 
& Davies 
706 to 719 Massey Building 


Insurance Attorney 
Birmingham, Alabama 





ERROL C. GILKEY 
1203-1207 Central Bank Bldg. 
Oakland, California 


Equipped for adjustment, investigation and 
fe rng of Insurance cases, also trial 
of cases 





Gabriel, Mills & Mills 
524-9 Kittredge Bldg. 
Denver, Colorado 





CLARENCE W. HEYL 

8th Floor Central National Bank Bldg. 
Peoria, Illinois 

Trial of Insurance cases; _representi 
MARYLAND, gee & CASUALTY, 
ROYAL, GLOB EAGLE, BANKERS 
INDEMNITY OND OTHERS. 





ARIZONA 








KIBBEY, BENNETT, GUST, 
SMITH & ROSENFELD 


PHOENIX, ARIZONA 
John L. Gust Fred W. Rosenfeld 
Frank O. Smith H. L. Divelbess 
Ivan Robinette 


GENERAL INSURANCE PRACTICE 


BUTLER, VAN DYKE 
& HARRIS 


604 Capital National Bank Bldg. 
Sacramento, Calif. 


DELAWARE 








WILLIAM PRICKETT 
812 Delaware Trust Building 


Wilmington, Delaware 
Investigations, a, Sent and Trial 


(Empl 3’ Group, Liberty Mutual, Hardware Mu- 








CALIFORNIA 





tual, Massachusetts Bonding & Insurance; Factory 
Mutual, St. Paul Mercury, Zurich, etc. 


BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 

















HAROLD M. CHILD 
431 Brix Bldg. 
Fresno, Calif. 





STICKNEY & STICKNEY 
1111 First National Bank Building 
San Diego, California 


Equipped for adjustments, investigations and 


GEORGIA 








trial of all cases. 














Herbert Moore 
427-8 First National Bank Building 
Long Beach, California 


Equipped for investigations, adjustments, 
settlement of claims and trial of all cases. 


W. N. MULLEN 
155 Sansome St. 
San Francisco, California 


Home Office General Claims Attorney 
en Years. 





BRYAN, MIDDLEBROOKS & 
CARTER 


LAW OFFICES 


Seite 1030 Candler Building 
Shepard Bryai John A. Dunaway 
Grover Middlebrooks M. H. Meek 

Yantis C. Mitchell 


Chauncey Middlebrooks 
W. Colquith Carter 
ATLANTA, GEORGIA 


GILLESPIE, BURKE & 
GILLESPIE 


504 Reisch Building 
SPRINGFIELD, ILLINOIS 


Trial of all cases djust t investigati 














INDIANA 











ILLINOIS 


GEORGE A. HENRY 
INSURANCE ATTORNEY 
504-S Meyer-Kiser Bank Building 

Indianapolis, Indiana 
Specially equipped to handle 
Investigations—Adjustments—Litigations 

















HOLBROOK, TAYLOR, 
TARR & REED 
710 Title Insurance Building 
Los Angeles, California 


Equipped for adjustments, investigations. and 
trial of all cases. 











Irving E. Read 
910—742 S. Hill St. 
Los Angeles, California 
Specializing in Trial Work. Claims referred 


to competent adjusters. Member of Chicago 
Bar from 1912 to 1929. 


Bohnett, Hill & Cottrell 
807 First National Bank Building 
San Jose, California 


Equipped to handle claim investigations. 


ue. of Cases. Santa Clara County, Santa Cruz 
County, San Benito County. 


CASSELLS, POTTER & 
BENTLEY 


1060—209 South La Salle Street 
Chicago, Illinois 


Slaymaker, Merrell & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Building 
INDIANAPOLIS 























Attorneys—Adjusters 


WILLETT & WILLETT 
820-824 W. M. Garland Bldg. 
Los Angeles, California 
Equipped for immediate attention to claim ad- 
justments and insurance litigations. Thirty 
ore experience. Members California State 
ar. 


C. Douglas Smith 
1. O. O. F. Building 
Santa Maria, California 


Trial of cases and complete claims service in 
Santa Barbara and San Luis Obispo Counties 


Dent, Weichelt & Hampton 
1111 The Rookery Building 
Chicago, Illinois 


Special attention to the law relating to all 
classes of Corporate Surety Bonds 





. ° 
White, Wright & Boleman 
Merchants Bank Building 
Indianapolis, Indiana 
owe for: i, Ln one, Ly & Cas. Co, 
Wes obe Co., artford Acc. & Ind. 
Co. ys pA. Cas. “a. Preferred Acc. Ins, 
Co.. Royal Ind. Co., Standard Acc. Ins. Co., Amer, 
Surety Co., General Acc. Assur, Corp., Mass. Bond- 
ing & Ins. Co., Ocean A. & G. Corp., U. 8. Cas 
Co.. Pacific Mut. Lite. Great Northern Life, Lincoln 
Natl. Life. Mass. Protective Assn.. and other lead- 
ing Life, Casualty and Surety companies. 




















F. M. OSTRANDER 
Bank of America Building 
Merced, California 








CORNELL & BRACK 
Black Building 
Modesto, California 


Equipped for Adjengmeate—tngeetigntieas. 
Trial of All Insurance Cases 


STEPHEN N. BLEWETT 
919-24 Bank of America Bldg. 
Stockton, Calif. 


812-111 W. Monroe St. 
Chicago, Illinois 
Special attention to occupational disease 
—- and the medico-legal preparation and 
tria 
Author recent articles that appeared im The 
National Underwriter 


IOWA 

















E. I. FEEMSTER 
420-422 Bank of America Building 
Visolia, California 








Schuyler, Weinfeld & 
Hennessy 


231 South La Salle Street 
Chicago, Illinois 


DEACON, SARGENT & 
SPANGLER 
915 Merchants Bank Bldg. 
Cedar Rapids, lowa 


Soent, for Investigations, Adjustments and 
Trial of All Insurance Cases 




















COLORADO 


Silber, Isaacs, Clausen & Woley 
Attorney & Counselors 
208 South La Salle Street 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 


Smith & Swift 
704-705 Kahl Building 


Davenport, lowa 


Equipped for Investigations, Adjustments and 
Trial of Cases 











HAVNER, FLICK & POWERS 


641 Insurance Exchange Building 
Des Moines, Iowa 


Equipped for Investigation, Adjustment and 
Trial of Cases 








Dunn, White & Aiken 
Sixth Floor, Syndicate Bldg. 
Oakland, California 











Smith, Brock, Akolt & Campbell 
13th Floor Telephone Bldg. 


Denver, Colorado 





LAW OFFICES 
WILBER H. HICKMAN 


Investigations, Adjustments, Trials 


Paris, Illinois 








Jesse A. Miller Oliver H. Miller 
Frederic M. Miller J. Earle Miller 


Miller, Miller & Miller 
LAWYERS 


1316-1318 Equitable Building 
Des Moines 
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IOWA (Cont.) 


MICHIGAN (Cont.) 





REED, BEERS & GRAHAM 
537 Black Building 
Waterloo, Iowa 
Equipped to try cases in state and federal 


court and make adjustments, investigations 
and settlements. 








Michelson & Pearlstine 
610 F. P. Smith Building 
Flint, Michigan 
Insurance Companies represented U. S. F. & 
G. and others. 


Trial of cases. Claims, adjustments, investi- 
gations. Trials in all courts. 


MISSOURI (Cont.) 


NEW YORK (Cont.) 








ALLEN, MOSER & 
MARSALEK 


Pierce Building 


St. Louis, —_ 
Insurané Gompenion Ra 
London, Zurich, ployers, Pe ad, 
Globe, Aetna, etc. 





Wendell P. Barker 
52 Wall Street 
New York, New York 








KANSAS 








Doran, Kline, 
Colmery, Cosgrove 
908 National Bank of Topeka Bldg. 
Topeka, Kansas 


Equipped for investigation, adjustment, set- 
tlement and_trial of Insurance business of 
all kinds in Kansas. 


Northern Half of Lower Michigan 
Austin J. ye Attorney 


Exclusively Ping , = Service 

Full time traveling and direct reports 
on_all territory North from State ‘ed U. 8. 
Se ae a 





work. 
Group, General Accident 
Assurance Corp., American ‘Automobile Ins. Co., 
London Accident & Guaranty, ons others, 
Telephone Lake City 3! 
Western Union and nw ye Cotillee, Michigan 


Wayne Ely and Tom Ely, Jr. 
Bank of Commerce Building 
St. Louis, Missouri 


Dist. Counsel Fidelity & Cas. Co, of N. Y. 
General Trial 


Counsel 8. S. Kresge Co. (Self-Insurers) 
Specialize in trial of cases. 























KELLER, MALCOLM & BURNETT 
04-208 otittens Bank Building 
Pittsburg, Kansas 


Counsel for: Aetna Group, Employers Group, Stand- 
ard Accident. Central Surety, United States” Fire, 
Fireman’s Fund and others. 

Specializing in I Law. E 4 for Trial 
of Cases. Investigations and yy 4 over South- 
eastern Kansas. 








PIERSON & KARLS 


201 Bearinger Building 


Saginaw, Michigan 


GREEN, HENRY & 
REMMERS 
Boatmens Bank Building 
St. Louis, Missouri 


WOESTE & QUIN 
302 Atlas Bank 
Cincinanti, Ohio 


Investigations, adjustments and trial 
of all cases. 


























Wall, Winsor & Boyer 
518 Wheeler-Kelley-Hagny Building 
Wichita, Kansas 


Insurance Companies represented: Hartford Acci- 
dent & Indemnity, Aetna Ocean Accident & 
Guarantee. Standard Accident and other Bureau 
Companies. 

General insurance litigation, Equipped for adjust- 
ment and investigation. 





MINNESOTA 











KENTUCKY 





SEXTON, roti KENNEDY 
& CARROLL 


Adjusters and ievestinntions sent to any 
place in the Northwest 


Security Bldg, 
Minneapolis 


Pioneer Building, 
St. Paul, Minn. 





GREENSFELDER & 
GRAND 


705 Olive Street 
St. Louis, Missouri 


WILBUR E. BENOY 


Equipped for investigations, adjustments and 
trial work throughout Central Ohio. 


2910 A. I. U. Citadel 
Columbus, Ohie 














NEBRASKA 


Byron D. Kuth 
1121 Guarantee Title Building 
Cleveland, Ohio 


Federal and State Court Trial Work 
Investigations and Adjustments 

















BLAKEY, DAVIS & LEWIS 
Kentucky Home Life Building 
Louisville, Kentucky 


Investigations, Adjustments and Trial of all 
Insurance Cases 


MISSOURI 











Woodward, Hamilton & Hobson 
Insurance Attorneys 
615-24 Inter-Southern Bldg. 
Louisville, Kentucky 





Harris, Price and Alexander 
517 Guitar Building 
Columbia, Missouri 

List of Companies furnished on_ request. 
Trial of Cases, en —_ & Adjustments 


Covering Northern, thera and Central 
Missouri 


Burkett, Wilson, Brown & 
Van Kirk 
602 First National Bank Building 
Lincoln, Nebraska 


Equipped for _ investigations, eg 
settlement of claims and trial cases. 








JOHN H. McNEAL 
502 Auditorium Bldg. 1367 East Sixth St. 
CLEVELAND 
Phone Main 1926 
Attorney-at-Law 
Facilities ies Investigations, Adjustments and 
rial work over Northern Ohio 

















MARYLAND 





Law Offices 


WALTER L. CLARK 


Walter L. Clark Roszel C. Thomsen 
Clater W. Smith 
1917 Baltimore Trust Building 
Baltimore, Md. 





HOOK & SPRINKLE 
Federal Reserve Bank Building 
Kansas City, Mo. 





Rosewater, Mecham, 
Shackelford & Stoehr 
1028-40 City National Bank Building 
Omaha, Nebraska 


Investigations — Adjustments — Trial work 
ebraska and Western Iowa. 











NEW JERSEY 


PRICE & PRICE 
812 Leader Building 
Cleveland, Ohio 


= H. Price, Sr. William Hughes Price 
ohn H. Price, Jr. Newman S. Price 


General and Trial Practice in State and 
eral Courts 























MICHIGAN 


Langworthy, Spencer & Terrell 
615 Commerce Trust Building 
Kansas City, Mo. 





Samuel M. Hollander 


COUNSELLOR AT LAW 
Lefcourt Newark Building 
Newark, N. J. 


Investigations—Adjustments and 
Trial of all Insurance Cases. 





Doyle & Lewis 
Nicholas Building 
Toledo, Ohio 














BEAUMONT, SMITH & 
HARRIS 


2900 Union Guardian Building 
Detroit, Michigan 


MORRISON, NUGENT, 
WYLDER & BERGER 
17th Floor Bryant Building 

Kansas City, Missouri 


Investigations, Adjustments and 
rial of all Cases. 


NEW YORK 














Payne & Payne 
1026 Lafayette Building 
Detroit, Michigan 
Michigan Attorneys for U. S. F. & G. Co. 





David F. Lee David Levene Daniel J. McAvoy 


LEE, LEVENE & McAVOY 


TRIAL LAWYERS 
310 Security Mutual Bidg. 
BINGHAMTON, NEW YORK 
Insurance attorneys. Especially equipped to handle 
investigations, adjustments and litigation over cen- 
tral New York. 





Barnum, Hammond, Stephens 
& Hoyt 
807-812 Mahoning Bank Building 
Youngstown, Ohio 


Adjustment Department 
W. Carlton Young in Charge 
Auto—Fire—Theft—Collision—Liability 
Property Damage—Marine—Burglary 








OKLAHOMA 











Brown, Douglas & Brown 
Tootle-Lacy National Bank Building 
St. Joseph, Missouri 








Harold Herman M. 
ALPERT GOLDBERG 
Counsellors at Law 


Harold Alpert, Certified Public a 
44 Court Street, Brooklyn, N 


I tments aa il 
eee” Aa 








Kruse and Edwards 
Bass Building 


Ins. Companies represented: U. 8. Cas., Liberty 
Mutual, Bankers ind demnity, Lumbermans Mutual 
Yorkshire and other 

Operating in Garfield County, Kay-Noble Grant. 
All_ counties Fag’ to Colorado and Texas Line. 
Ba for Claims Investigations cad trial of 
all cases. 
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gestion of field men, seeking to gain 


favor with the agent. Sometimes the 
INSURANCE ATTORNEYS }}]|\| 82 °"" 
is not busy during the week, suggests 
that the agent send the applications to 
the state agency office so that the pol- 
icies may be written there. 
@ The insurance law firms whose professional cards are shown on this and the preceding pages have been Pt yr Sa ee ie eae 
selected after careful investigation. They have therecommendation and endorsement of made with increasing frequency. 
The National Underwriter 


) OKLAHOMA (Cont.) SOUTH DAKOTA WASHINGTON Consider Automatic Extension 


























NEW ORLEANS, March 6—A 
—— b Joh re & BAILEY & VOORHEES BOGLE, BOGLE & GATES provision for the automatic insurance 
Em ry, vohnson, Lrowe Charles O. Bailey _ {60-1928 ) 6th Floor Central Building coverage of cars allowing a 10-day 
Tolbert John H. Venter » & Ls. ~t Jr. Seattle, Washington grace period for the policyholder who 
Theodore M. a Pee Flea Fund tnewatee Co no ot his ee = — 
. . ie y e S1 
First National Building SARAY: nee —e—— Occidental Lite Ins’ Co. wen National Lite eiousunes ‘commnaiaiian ws the iealsene 
Oklahoma City, Oklahoma INSURANCE PRACTICE ees ys austa: * Rating & Fire Prevention Bureau. The 
provision would automatically give in- 





surance coverage on the new car for a 
10-day period on the purchase of a 


TENNESSEE new car by the insured, following the 








































































































































































































sales of his former car. If the change 
ine: MILEY, HOFFMAN, ay & were not made known to the insurance 
WILLIAMS, FRANCE & T b H & Ar ° t d agent within 10 days of the transfer, 
JOHNSON rabue, mhume mistea 1710 Hoge Building the policy would be cancelled. 
"Oklahoma City, Oklahoma” American Trust Building Sintiealgtemmnmetaaiee 
Equipped to handle claim investigations NASHVILLE, TENN. soreseniCorporstion sal othe. ne Oklahoma Branch 
rial of a - A branch of the Automobile Protec- 
tive & Information Bureau of Chicago 
—_ has been established in Oklahoma City 
in charge of J. R. Sullivan, with of- 
a . . . . 
TEXAS ROBERTS, SKEEL AND HOLMAN fices in the Mercantile building. 
Pierce, McClelland, Insurance Building 
nd . WAGSTAFF, HARWELL John W. Roberts W. B. MeKeley N. Y. Agents Urge 
- Frank, Hunter ee Broader Coverage 
—— ee Building aeews gi immense Bethe 2. er H. Grace 
klah klahoma 
eal a Equipped to handle adjustments, investiga- (CONTINUED FROM PAGE 3) = 
tions, settlement of claims and trial of all 
insurance cases. 2 with applications for mem- 
an ership 
The most spirited discussion was on 
WISCONSIN “Broadening Cover in Lieu of Rate Re- 
GIBSON, MAXEY & DAN MOODY and ductions.” Mins Fac sete was opened 
” 1H. Bri f Bi 3 
HOLLEMAN J. B. ROBERTSON RICHMOND, JACKMAN, | || Oiners participating were Mesees, Shad, 
325 Roaenge Satna Bldg. Attorneys at Law WILKIE & TOEBAAS es, ben Wilson and 5 vee 
KLAHOMA all of Binghamton, Duffy of incott, 
== af handle claims, adjustments and i ‘exas 111 S. Hamilton Street Dufford of Johnson City, Swan of El- 
Reneere, 4 aa Insurance cases. Austin, T Sedieen,. Witennsta -_ Ball of Oneonta, Mrs. Eaton of 
a Javerly and Miss Cooper of Watkins 
Glen. As a result the following resolu- 
St. L tion was adopted. 
eake — Henry and Young “Resolved, That it is the sense of this 
Magnolia Building meeting that the attention of the New 
P MONNET & oo Dallas, Texas James E. Coleman John S. Barry || York State Association of Local Agents 
0 Kennedy Bldg., Tulsa, and the Insurance Executives Associa- 
¥ 4 _ Ocean Accident and Guarantee Corporation COLEMAN & BARRY tion be directed to the desirability of 
me fal ah all inurance cance paiaeanaen V436 Bankore Building peng pg ter pep on 
~ po eae pea Sa Sa Milwaukee for _——_ premium, and that the offic- 
Over 20 years defense trial practice. ers of the New York state association 
Cantey, Hanger & McMahon be requested to place the subject on the 
een oer Pos agenda for its forthcoming state con- 
ce vention.” 
d OREGON wise 1628 Alfred McKatght as Legislation Is Discussed 
os aS. oe AR Other subjects discussed were “Ad- 
— Collier Collier & Bernard Investigations, Adjustments, Trial All Cases WOLFE & H T justment of Insurance to Present Val- 
= reg as First Wisconsin Nat. Bank Bldg. ues” and “Pending Legislation,” includ- > 
Suite 1220 Spalding Building : 3 ing the status of the monopolistic state 
Henry E. Collier » John A. Collier ‘ &M Milwaukee, Wisconsin fund bill, the compulsory automobile in- 
. E. cee King, eee a Special attention to the Law of Fire Insurance vt — and the proposed resident 
ortlan oon 12th Floor Shell B g . : 
The conference was concluded with a 
Houston, Texas dinner meeting which was addressed by 
Triale—I ‘ii sidan Follett L. Greeno, president of the Pic 
oi rials—investigations—Aqjustmen York state association, and Henry Swift 
WYOMING oy, — Pag eee = the Association 
— E L McDougal fe) asualty urety xecutives. 
ns “ ™ } . 
1437 American Bank Bldg. BIRKHEAD, BECKMANN, E tward 1 E. M ooo seach Gk aceeention rat ou cae 
: Pesan’, Coe STANARD & VANCE Casper, Wyeming state association and its accomplish- 
or Zon irr Maryland Casualty, Standard, Aceldont, ments, emphasizing its strength and in- 
Equipped, fo Aine. Investigations 800-811 Gunter Building Employers Liability, stntiartiord Acei fluence as developed by its successful 
ee _— P opposition to adverse legislation during 
San Antonio, Texas note est ete“ ber year. Mr. — speaking on com- 
— pulsory automobile insurance, estimated 
that the bill now pending in the New 
RHODE ISLAND UTAH York legislature, if it became a law, 
would result in $140,000,000 additional 
° expense to automobile owners of the 
“ SHERWOOD & CLIFFORD Stewart, Stewart & Carter George Fredrik Guy state. 
. 1105 Continental Bank Building 412-413 Hynds Building memantine: 
1503 Turks Head Building Salt Lake City, Utah Cheyenne, Wyoming R. H. Derach has joined the Carl 
arty Providence, R. I. : Loyalty Group, Fireman’s Fund, and others. Sholtz agency. Lage ten as saree 
Equipped for investigations, adjustments, Equipped for investigations, settlement of ee, ~~ Page ele ad oon 
ant. Trials—Investigations—Adjustments settlements rt trial of all insur- nn 2 eS a 5 more recently with the Wass Agency of 
| of Palm Beach, a. 
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MARINE INSURANCE NEWS 





Declare U. S. Act Burdensome 


Heavy Insurance Requirement, Provi- 
sions Regarding Liability, Noted by 
Counsel for Boat Owners 





The bill before Congress proposing 
a change in laws relating to the limi- 
tation of liability for ship owners will 
impose a heavy burden of insurance 
upon them if passed, according to an 
opinion by Macklin, Brown, Lenahan 
& Spear, counselors to the New York 
Boat Owners Association. 

Under present law the owner of a 
vessel is liable in case of fire only if 
the fire is caused through his design 
or neglect. The bill makes him liable 
also if the fire is caused through neg- 
lect or design of his employes or 
agents. As the statute now stands, if 
a vessel is a complete loss at the end 
of the voyage the owner is exempt 
from liability, or if the ship is only 
damaged he can limit his liability to 
the extent of the vessel's actual value 
after the mishap. It is on these grounds 
that the Colonial Navigation Company 
asked a $500 limit on the Lexington, 
which crashed in the East River. 


Would Remove Right to Limit 


It is pointed out that the proposed 
act in many cases, particularly where 
tow boats were concerned, would de- 
prive the owner of all right to limit his 
liability. 

Another provision of the bill requires 
every vessel owner, unless he is a self- 
insurer, to insure his ship to the ex- 
tent of $150 per ton of its tonnage. The 
opinion says, “It is hardly necessary to 
state that the premium on such _ in- 
surance would amount to a very con- 
siderable sum, so great, in fact, that 
the annual premium might absorb a 
large part of the boat’s gross earnings 
during the year.” 

It is believed that the shipping indus- 
try could not absorb these charges, and 
that if the law were passed, passenger 
and freight rates would have to be 
raised accordingly. 


General of Italy Active 


S. D. McComb & Co. of New York 
City have been appointed American 
managers for the General of Trieste & 
Venice (Assicurazioni Generali). They 
will develop ocean and inland marine 
for the company in this country. 

The General, founded in 1831, had 
premium income in 1933 of $43,521,482 
and its total assets for that year were 
$144,542,423 at the New York exchange 
rate as of December, 1934. The com- 
pany has branches in all the important 
cities of the world and numbers 41 
companies in its group. The first an- 
nouncement of the General’s entering 
this country appeared in THe NATIONAL 
UNDERWRITER about three months ago. 
Edgardo Morpurgo of Trieste is chair- 
man and managing director of the com- 
pany. 





Kemsley Goes to San Francisco 


Ivan N. Kemsley, who has been with 
the Fireman’s Fund in the Atlantic 
marine department in New York City 
since coming to this country from Eng- 
land in 1929, has resigned to go to San 
Francisco as_ secretary-treasurer and 
chief underwriting assistant to J. R. F. 
Servaes, president of the Pacific Marine 
Insurance Agency. This is the Pacific 
Coast marine general agency for com- 
panies managed by Appleton & Cox of 
New York City. He succeeds H. W. 
Hauser. 


Jane Edmonds Bird Arrives 


S. Curtis Bird, vice-president of the 
Universal, is the father of a little girl, 
born Feb. 27 at the Harbor Hospital, 
New York City. The baby has been 
named Jane Edmonds Bird. 





Ocean Marine Premiums Up 





Losses Heavy—Shipping Disasters of the 
Year Reviewed—Conservatism Is 
Underwriting Watchword 





NEW YORK, March 6.—Ocean mar- 
ine underwriting showed a definite in- 
crease in premiums written last year 
although heavy losses were sustained. 
This can be partly attributed to the 
larger number of small shipments 
which were made by individuals. The 
loss ratio of the separate offices can- 
not be said to have changed materially. 

While the “Morro Castle” was un- 
doubtedly the most spectacular marine 
disaster of 1934 there were many others 
which placed a heavy toll on the mar- 
ine companies. Chief among these were 
the “Exarch” which was stranded in 
December, 1933. The claims for this, 
however, were paid in 1934. The “Ex- 
arch” carried a cargo of tobacco and the 
heavy loss which resulted fell largely 
on American companies. The importance 
of this loss lies in the fact that rates 
were subsequently raised The “City 
of Cambridge,” stranded last October, 
was a total loss and the “Topa Topa” 
which met with the same fate carried a 
cargo of cotton. The “Bradburn,” also 
carrying cotton, and the “Estrata’ were 
burned. The Japanese typhoon which 
occurred early last fall was also a heavy 
drain on marine carriers. 

This year started out badly with three 
serious disasters in the first month. The 
“Havana” was grounded on a coral reef 
off the West Indies, the “Mohawk” 
sank with a loss of 46 lives and the 
“Silver Yew” with a heavy cargo of 
rubber is stranded off Halifax. Another 
gloomy factor facing marine underwrit- 
ers is the present international eco- 
nomic situation. The currency condi- 
tion makes buying elsewhere but in this 
country very bad and certainly trade 
relations between the countries cannot 
be called a happy one. The collapse 
of the Russian negotiations and the 
Brazil barter naturally are contributors 
to this. 

Marine underwriters are constantly 
confronted with unusual situations for 
which there is no precedent and they 
cannot always rely on past experience 
to guide them. They are all facing the 
same problems and until stricter reg- 
ulations for safety at sea are enforced 
and the economic situation in regard to 
trade is improved, conservatism will 
have to be their watchword. There are 
no new companies entering the ocean 
marine field. It is well crowded now 
with the market far exceeding the re- 
quirements. 





Chicago Marine Men Form 
a “Mariners” Organization 





Marine underwriters of Chicago this 
week organized a social club, “the Ma- 
riners,’ for monthly get-togethers. 
There was large attendance, practically 
all offices being represented, and the 
organization was hailed as being a me- 
dium for fostering better understanding. 
E. D. Lawson, western marine depart- 
ment manager Fireman’s Fund, was elec- 
ted skipper. M. V. Campbell, manager 
marine department Automobile of Hart- 
ford, was named first mate and R. D. 
Sullivan, manager Marine Office of 
America, purser and yeoman. These of- 
fices correspond to president, vice-presi- 
dent, treasurer and secretary. 

The organization proceedings had a 
salty flavor, with the singing of sea 
chanteys, and it is the intention to carry 
on future meetings in the best traditions 
of the sea. Members in addressing each 
other will use the term “matey.” R. M. 
Simpson, manager Newhouse & Sayre, 
was temporary skipper. A committee 





on constitution and by-laws was selected, 
consisting of D. W. Valentine, Travel- 
ers; C. H. Bannard, superintendent of 
agencies, marine department, Providence 
Washington, and F. B. Wreaks, super- 
intendent inland marine department, 
Aetna Fire, who are skipper, first mate 
and bos’n respectively of the commit- 
tee. A committee on housing also was 
named consisting of A. T. Straehle, as- 
sociate manager city and suburban de- 
partment North America, Mr. Lawson 
and M. V. Campbell. 

The organization was an outgrowth of 
the recent meetings of marine under- 
writers with Association of Commerce 
members and the state’s attorney’s office 
to plan methods of stopping truck hi- 
jackings. 


Effect of Greek Revolution 


NEW YORK, March 6.—Marine un- 
derwriters have increased the rate on 
shipments from or to via Greece, due 
to the condition of war existing in and 
among the islands. The present rate 
is now 7% cents. This charge will af- 
fect chiefly tobacco shipments now leav- 
ing Greece for this country. There only 
remain two or three weeks to the tobacco 
season in the near east. Under the ex- 
isting conditions and the mining of 
Salonika harbor, all ships leaving or en- 
og Grecian ports are classed as war 
risks. 





Charles Rosebrock has been appointed 
assistant marine secretary of the Uni- 
versal and Universal Indemnity. 


Decision Reached 
on HOLC Cover 


(CONTINUED FROM PAGE 1) 


ated in all cases. 

“When the corporation orders insur- 
ance from the association upon expira- 
tion of previous insurance, it will fur- 
nish to the association the name of the 
company or companies whose policy or 
policies have expired or are about to ex- 
pire, and the name and address of the 
agent or agents who wrote such insur- 
ance about to expire, and in all such 
cases the association agrees to effect 
insurance through such agents if pos- 
sible, and to pay to such agents 50 per- 
cent of the customary | commission, pro- 
vided that the commission to be paid 
to agents on and after any Jan. 1 or 
July 1 will be reduced to 25 percent of 
the customary commission upon the re- 
quest of the corporation.” 

The purpose of the provision for a 
reduction i in the commisison, it was said, 
is merely to assure that agents make 
every effort to secure the business. 

The corporation is to continue to ac- 
cept specific policies of insurance car- 
riers which are not parties to the agree- 
ment when furnished by the borrower, 
with satisfactory provision made for the 
payment of premiums, and upon request 
of the corporation the association will 
assist in their servicing on some mu- 
tually satisfactory basis to be nego- 
tiated. 

In consideration of the payment by 
the corporation of the premiums for such 
insurance as it may order, except insur- 
ance for its own account, the association 
agrees to pay the corporation monthly 
a sum equivalent to 5 percent of the 
gross premiums paid by the corporation 
for such insurance, to help in meeting 
the expense to be incurred by the cor- 
poration in connection with the insur- 
ance, 

The business going to the association 
from the corporation is to be distrib- 
uted among member companies “in sub- 
stantially the same proportion that the 
insurance coverage carried by such com- 
panies Dec. 31, 1934, on properties in 
which the corporation has an insurable 
interest bears to the total coverage car- 
ried by all of the companies in the asso- 
ciation on properties in which the cor- 
poration has an insurable interest.” 

It is provided that the agreement may 
be canceled by the corporation or the 
association upon six month’s written no- 
tice, and that any member of the asso- 
ciation may withdraw from the agree- 
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E. S. DAVIS 


E. S. Davis, president of the Davis 
& Dissette agency of Cleveland, who 
was recently elected president of the 
Insurance Board of Cleveland, started 
in the insurance business in 1911 with 
the Neale-Phypers Company, specializ- 
ing in accident and health. He was im- 
mediately thrown in contact with or- 
ganization work through the influence 
of A. W. Neale, who was to become 
president of the National Association 
of Insurance Agents. After serving in 
various capacities with the Neale-Phy- 
pers agency, eventually becoming direc- 
tor of sales, he resigned in 1920 to go 
into business for himself. 

One of his first aggressive selling 
acts was convincing the city hall to 
cause a survey of the city’s insurance 
to be made. Although he had not pre- 
viously met the mayor, he was given 
the opportunity and he gained much 
experience, if not handsome remunera- 
tion, from this work. 

He was elected trustee of the Cleve- 
land board in 1932 and during the past 
two years served as_ vice-president 
under C. O. Ransom. He is a member 
of the legislative committee of the Na- 
tional Association of Insurance Agents. 








ment upon giving seven months notice. 

The new plan was signed by Chair- 
man John H. Fahy of the HOL 

The stock company association | is to 
admit to membership any American 
stock fire insurance company, licensed 
to do business in and at any point where 
the corporation has an insurable inter- 
est, the majority of whose stock is 
owned in the United States, and which 
is acceptable to the corporation, 

An office is to be established by the 
association in Washington, in charge of 
a qualified underwriter and adequate 
staff. 

The agreement calls for the protec- 
tion of the corporation against loss or 
damage on any and all property where- 
in it has an insurable interest acquired 
under or pursuant to the Home Owners 
loan act, from fire, lightning wind- 
storm, aircraft, explosion, riot and civil 
commotion, earthquake or loss of rents 
and rental value, under open policies, 
provided the insurance or the major 
portion thereof expiring was written by 
a stock company. 

Where a mortgagor fails or refuses 
to furnish adequate insurance to protect 
the corporation, the latter will make 
application for coverage and, in the 
event the owner fails to furnish insur- 
ance within 45 days, will pay the pre- 
mium. The corporation, however, may 
cancel such policies within the 45 day 
period without cost to itself or the as- 
sured, providing that no basis for claim 
has arisen, in the event the owner sup- 
plies adequate and acceptable insurance 
within that time. 
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Motor Cargo Loss —_| wed nto pneumonia and he died | == 


Bureau Is Formed 


(CONTINUED FROM PAGE 3) 


plan for loss cards to be filled out and 
filed with the bureau on all losses re- 
gardless of what adjusting firm handles 
the loss. 

High hopes are held by the cooperat- 
ing interests that the maintenance of 
complete loss and other records on 
risks will serve to improve the experi- 
ence on motor cargo insurance, and 
even to make it profitable for members. 
Heretofore there has been scarcely any 
interchange of information on _ risks. 
One company might assume a risk 
which another office had canceled for 
cause. Sometimes as many as a dozen 
companies might be on a risk in the 
period of a year. Another company 
considering such a risk, in order to 
have full underwriting data would be 
forced to ask all the other companies 
for their experience on it. 

The Chicago marine men feel that 
the motor cargo coverage can be writ- 
ten profitably if five-year experience on 
individual risks can be secured. Time 
will be required to accumulate the 
necessary. data, it is recognized, but it 
is believed the making available of 1934 
experience will be of great value im- 
mediately. 


See Larger Application 


The Chicagoans believe, also, that the 
idea embodied in the Loss Jnformation 
Bureau is of national significance, and 
it was hoped that the Inland Marine 
Underwriters Association might event- 
ually sponsor the plan on a nation-wide 
basis, and perhaps even expand it to in- 
clude other inland marine lines. 

The loss information bureau is a co- 
operative enterprise which is a. novelty 
in the marine insurance business in 
Chicago. This line in Chicago, as else- 
where, is highly competitive. In the 
past the marine men have acted inde- 
pendently. There is a very strong 
movement in Chicago now, however, 
for close cooperation to eliminate the 
cut-throat practices which admittedly 
occurred quite frequently, and as evi- 
denced by the new bureau project, to 
make available a spread of experience 
which will facilitate underwriting for 
all offices. The harmonious meetings 
over the hijacking situation also served 
to crystallize sentiment for a social or- 
ganization of Chicago marine men 
which took concrete form this week 
with organization of the Mariners. 





Death of Fred V. Bruns 
Comes As a Great Shock 


(CONTINUED FROM PAGE 3) 


were conducted in St. Paul’s Episcopal 
Church, the Rev. Dr. Henry H. Had- 
ley officiating. 

Mr. Bruns conducted the Excelsior 
Fire in a unique way. He had a num- 
ber of prominent local agents as direc- 
tors. Most of the agents owned stock 
in the company. He attempted to in- 
terest leading local agents in the states 
in which the company operated and 
being a local agent himself he was sym- 
pathetic with the problems of the men 
out on the firing line. He was enthusi- 
astic in everything that he undertook 
and this characteristic was manifest in 
the relationship he bore with the Ex- 
celsior and his local agency. 


Had Been Under the Weather 


Mr. Bruns had been under the 
weather for some little time. Then he 
went to Garden City, L. I., Feb. 8 to 
attend the regional meeting of the New 
York State Association of Local 
Agents. He had a bad cold and hence 
was not feeling very well. He made a 
mistake in going to Trenton to speak 
before the midyear meeting of the 
New Jersey Agents with the bad cold 
he had contracted still on hand. He 
was forced to go to bed Monday of last 
week with pleurisy which quickly 








The only insurance men who were 
active pall bearers were F. W. Barker, 
Jr., chairman of the executive commit- 
tee of the Excelsior, and Vice-president 
R. C. Hosmer. Among the honorary 
pall bearers were E. J. Cole, Fall River, 
Mass., vice-president of the Excelsior 
who is president of the National Asso- 
ciation of Insurance Agents; A. S. 
Robinson, special agent Northern As- 
surance, who had his office with Mr. 
Bruns for many years, and H. W. Mil- 
ler, superintendent of the automobile 
department of the Commercial Union 
in New York City, who was a close 
friend. There was a large attendance 
of insurance men, practically all local 
agents of Syracuse being present at the 
funeral ceremony, 


Excelsior Directors Present 


In addition to Mr. Cole there were 
present the following directors: John 
E. Greenwood, Warren, O.; F. P. 
O’Connor, Lima, O.; Harry Rubin, 
Binghamton, N. Y.; Harry Breen, Al- 
lentown, Pa., his partner M. J. Hilden- 
berger of Bethlehem, being a director; 
F. L. Greeno of Rochester, N. Y., 
president New York State Association 
of Local Agents; Harry Godshall, At- 
lantic City, N. J.; J. D. Henderson, 
Herkimer, N. Y.; A. B. Carpenter, Ca- 
zenovia, N. Y. C. Stanley Stults of 
Hightstown, N. J., president of the 
New Jersey Association of Local 
Agents, was present representing that 
organization, Waite, president 
Agricultural, attended the services. 


Pacific National Appointments 


PHILADELPHIA, March 6—A 
number of agency appointments were 
announced today by W. A. Waters, 
manager of the eastern department of 
the Pacific National Fire here. They 
are: Willis & Moore, Des Moines, Ia.; 
John W. Northrup & Co., Columbus, O.; 
Home Agency Co., Akron, O.; Hueb- 
ner, Cavanaugh Co., Toledo, O.; Fitz- 
water-Blair & Clay, Charleston, W. Va., 
and Rossiter-Kessler, Erie, Pa. 


Must Report Salaries 


The National Board informs mem- 
bers that under the ruling of the Treas- 
ury Department they must report all 
payments to officers, employes and 
agents exceeding $15,000 during 1934. 
These figures the Treasury Department 
must submit to congress. The blank 1s 
known as schedule C-1. The compa- 
nies must report commissions paid to 
general agents or other agents, whether 
or not they are partnerships. Some 
measures are now before congress to 
change this requirement. 


W. J. Hatcher Ends Life 


W. J. Hatcher, who retired about a 
year and a half ago as Wisconsin state 
agent for the Fidelity & Guaranty Fire 
and who previously had been for 25 
years in the service of the western de- 
partment of the Hartford Fire, ended his 
life by inhaling gas at his home in Mil- 
waukee. He had been despondent be- 
cause of illness and several deaths in his 
family recently. Private funeral services 
and interment were held in Chicago. 

Since leaving the Fidelity & Guaranty 
Fire, Mr. Hatcher had been adjusting 
losses. With the Hartford, he served as 
special agent, as superintendent of the 
special hazard department and then as 
head of the rain and flood department. 
After leaving the Hartford, he became 
connected with an agency in Rice Lake, 
Wis., and then went with the Fidelity 
& Guaranty Fire. 


Carl Claussen at His Desk 


Carl Claussen, manager of the western 
department of the London & Lancashire, 
was at his desk in Chicago this week 
for the first time in seven weeks. He 
had a siege of neuritis that floored him. 
He expects to be on deck from now on. 














STATEMENT AS OF JUNE 30, 1934 


ASSETS 
ENE AON 252 ia cadvidis ohio wawhadiwawix $ 103,950.00 
WERE NOUNS id a davdcindsccedénddcccéeces 7,167,653.33 
Oa aS 738,848.76 
Premiums in Course of Collection............... 849,873.95 
Reinsurance Recoverable on Paid Losses........ 40,850.35 
DIMEN cde addadasdaucddadedsacdiaies 38,098.63 
Missouri Premiums Impounded................. 53,538.22 
$8,932,813.24 
LIABILITIES 
Unearned Premium Reserve.................205. $3,840,899.83 
NNN ENO oad d diuid swe wadc cacaccasdaseds 265,881.00 
Missouri Impounded Premiums.................. 52,863.29 
EEE 182.89 
) | RSS SET 150,000.00 
+Contingency URN x06 bududintcaduvaddewcdaes 185,158.56 
CR IN oxi 45.04% cacecaeseans $1,000,000.00 
INGE SamOlGs <n cccccccccccs cawews 3,437,827.67 4,437,827.67 
$8,932,813.24 


“Valuations on basis approved by National Convention of Insurance 
Commissioners. 


tContingency Reserve, represents difference between value carried in 
assets and actual June 30, 1934, value. 
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PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 


ROYAL EXCHANGE 


ASSURANCE 
CAR and GENERAL 


INSURANCE CORPORATION, LTD. 
Automobile, Liability and Plate Glass 


NEW YORK 

















FRANK J. BUCHER, President 


Organized 1865 








WM. F. KRAMER, Secretary 





Reliable F iuedianrance Co. 


DAYTON, OHIO 
Surplus to Policyholders $988,081 


An independent Ohio Company with a record of more than 
68 years of honorable dealing with Agents and Assureds 























Send 9 cents in stamps for sample copy of 


THE ACCIDENT & HEALTH REVIEW 


The only exclusive accident and health paper published. 


It gives ideas and suggestions that help you sell income protection insurance. 


Address your inquiry to A-1946, Insurance Exchange, Chicago 
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A * DIRECTORY ° OF RESPONSIBLE 


INDEPENDENT ADJUSTERS 








CALIFORNIA 





ILLINOIS (Cont.) 








MISSOURI (Cont.) 








NEW YORK 





J. P. McHALE & CO. 


General Adjusters 
for Insurance Companies 
1031 South Broadway 
LOS ANGELES, CALIFORNIA 
Representing 45 insurance companies— 
Lines. 
Since 1915 





J. L. FOSTER 
314 First National Bank Bldg. 
Springfield, Ill. 
Fire - Automobile - Casualty 











Norman Nelson 
Adjuster for Companies 
814 Insurance Exchange 

Los Angeles, Calif. 

Tel. Tucker 2742 


INDIANA 








INDIANA ADJUSTMENT CO. 
Automobile and Casualty Adjustments 


Se te Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 


JOHN L. HARLAN 


304-5 Cotton Belt Building 
St. Louis, Missouri 


Member St. Louis Bar Association 
Equipped for Secetqnaien. adjustment and settle- 
ment of all claims. Representing 
Fireman’s Fund Indemnity, Ohio Casualty, 

Provident Life & Acc. Ins. Co., 
National Union Fire Ins. Co., 
and others. 





JEFFERSON ADJUSTMENT 
BUREAU 


Incorporated 


A Specialized Automoblie Adjustment Service 
Executive Offices 154 Bagley Ave., Detroit, Mich. 
Branch Offices at 
Powel Chicage New York Washington 

inited Insurance 84 William Standard 
Artiste Bidg. Exchange St. Bldg. Ol Bidg. 

















STRUBINGER 


CLAIM DEPARTMENT 
CHEMICAL BLDG. ST. LOUIS 
Automobile & Casualty Claims 
Branches: Holland Bldg., Springfield, Me. 

Commerce Bldg., Kansas City, 

H. & H. Bidg., Cape a So. 
U. Bidg., Quincy, Ill. 

Gas & Electric Bldg., Denver, Colo. 


INSURANCE SERVICE 
of CANTON, INC. 


ig — Renhert Building 
Ss. R. Detwiler, Ad eee 
CANTON, OHIO" 
Phone: 5167—after 6 P. M. 3-6411 














SAN FRANCISCO 
A Complete Claims Service for the Insurance Companies 
E. J. SCAMMELL, Manager 
NILES C. CUNNINGHAM, Claims Attorney 


ASSOCIATED ADJUSTERS 














Servicing Northern California 
11@ Sutter Street San F; 





DIST. OF COLUMBIA 





Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustments 
Eight, East Market Street 


INDIANAPOLIS 


BARBER & TADLOCK 
INSURANCE ADJUSTERS 
Fire, Automobile, Casualty, Inland Marine 
Kansas City, Mo. 
916 Walnut St. Bidg. 


JOHN H. McNEAL 
502 Auditorium Bldg., 1367 E. Sixth St. 
CLEVELAND 
Phone Main 1926 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio 




















NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


, Baltimore, Md. 


IOWA 














Title Building 
Prompt and Efficiert Service Since 1921 





ILLINOIS 





IRA L. GRIFFIN 
ADJUSTER 
Fire - Auto - Marine 
Experience Since 1918 
Phone: Kenwood 1006 
Res. Phone: Kenwood 2936 


KAHL BUILDING, DAVENPORT, IA. 


RAY W. CURRAN 


Handling all Casualty and and Automobile Lines, Inelud- 
Ing Publie Liability, ee Burglary, — 
ersion, , Inland oie, Aviation 
Special Aniguments on Life, Accident and Health 
Claims, tte 





Frank S. Pelton 


Fire, Automobile, Windstorm 
Twenty Years Company Service 
Territory Covering Northern Ohio 
Day or Night Phone Cedar 0269J 

9412 LAMONT AVE., CLEVELAND, OHIO 











TENNESSEE 

















C. G. EBBERTH & CO. 
ADJUSTERS 
All Branches 
Fire, Automobile—Casualty—Marine 
330 So. Wells St. 
CHICAGO 








JOHN J. MORRIS 
Attorney - Adjuster 


Equipped for investigations, adjustments and 
trial of insurance cases. 
A-2107 Insurance Exchange 
Tel. Harrison 7676 Chicago, Ill. 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
nland Marine, Burglary 


KENTUCKY 








J. H. HARRISON, INC. 


General 
Head Office: Starks Bldg., Louisville, Ky. 
Branch Offices 


Cook Blig., Green, 
City National Bank Blidg., Paducah, Ky. 
Specialists on Automobile Finance Accounts 
Fire, U. & O., Automobile, Casualty 








MARYLAND 








NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


Companies All 
Tite Bulidien, Baltimore, —_, 


Prompt and Efficient Service Since roar 


O. B. Hanssen 
General Adjuster 
Automobile, Casualty, Burglary, Fire 
Kansas City, Mo. 


803 Walnut St. Suite 601 Gumble Bldg. 


Ramsey Adjustment Service 
Raymond R. Ramsey 
CHATTANOOGA 
Fire, Tornado and Inland Marine ... Public 
Liability . Property Damage . - Autome. 

bile Fire, Theft and Collision . 
Tennessee, North Georgia and North ‘iat 














Douglas W. Rodda 
Dwight Bldg. 1004 Baltimore Avenue 
Kansas City, Mo. 

Phone Victor 1896 
Courtesy—Service 





HUTCHISON & McKELVY 


1113 Independent Life Building 
Nashville, Tennessee 


Serving Tenn., Ky., Ala. 
Prompt, Efficient. All’ lines. 
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UNIVERSAL ADJUSTMENT 
& INSPECTION CO. 


Kansas City, Mo. Columbia, Mo. 
Springfield, Mo. wee Neb. 
Portageville, Mo. Kansas 
Joplin, Mo. Salina, ia 


TEXAS 




















NEBRASKA 


HAMMERMAN & GAINER 
Workmen’s C ti Liability 


—Automobile Insurance Adjusters 
Home Office: Austin, Texas 























J. H. BALL 
Independent Adjusting Office 
Fire, Wind, Automobile 
Twenty Years Experience 
Grand Island, Nebraska 





PAUL L. MILLS CASUALTY 
CLAIMS SERVICE 


ictemh, — Compensation — Liability 
Insurance Adjustments 


Dallas, Texas 
Suite 822-23 Republic Bank Bldg. Tel. 7-4221 

















175 W. Jackson “a ICACO Harrison 3230 MI ESOTA 
J. L. ROLPH & COMPANY 
- Facilities for the Investigation and agg 
Etaliabed 199 eo 
a. 
WHITNEY & MILLER “Nerthestera Wincean rateaans: 
ADSUSTMENTS Branch Office: St. Paul, Minnesota, 110 Dispateh Bidg. 
175 W. Jackson Blvd. Qi JICAGO 
MISSOURI 
CENTRAL ILLINOIS || PRICE SHOEMAKER & CO., 
ADJUSTERS 


ANGUS FERDINAND 
Jefferson Bldg. Peoria 


17 years for the companies 
Fire, Auto, Comp., Inland Marine 
Liability Specialists 








Adjustments of all claims, all lines, for the 
companies, izing in Automobile and 
Casualty. 


CORBY BUILDING ST. JOSEPH, MO. 











P. O. Box 815 Phone 1873 
UTAH 
JUDD W. CROCKER NICHOLS ADJUSTMENT 
& ASSOCIATES Pa ony A 
Farnam Building Salt Lake City, Utah 
EMEA CEAMD ECD WORTR ELAR | |p... tmvestications and Aigustmente 
OMAHA Operating 355 miles radius Salt Lake City 





























Ww 





Bab 



























































P 
ity 




















March 7, 1935 THE NATIONAL UNDERWRITER 33 
: ’ 
Western Adjustment’s 50th : 1 1 
INDEPENDENT Anniversary Being Observed Results on Main C aSses, 934 
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HESE are days 
when __business-get- 
ting agents appreciate 
the Northwestern Fire 


& Marine Insurance 
Company. The North- 
western is quick to help 
an agent with practically 
any form of property 


insurance. 


NORTHWESTERN 


Fire & Marine Insurance Company 


John H. Griffin, President 
MINNEAPOLIS, MINNESOTA 








GET new business > RENEW 
old business * DISARM competition 


How? Ask about 


The Fire, Casualty & Surety Bulletins 


420 Eust Fourth Street Cincinnati Ohio 








general manager, he having been man- 
ager at Columbus. On the death of Mr. 
Mariner, R. A. Sellery succeeded him 
as general manager and in June, 1926, J. 
K. Nelson was also made assistant gen- 
eral manager. 

Mariner’s Great Work ~ 

It was during the administration of 
Mr. Mariner that the Western Adjust- 
ment had its great development. At the 
time of his death there were 41 branch 
offices. In 1903 the company adjusted 
2,990 losses and in the last year of Mr. 
Mariner’s life 66,999. 

The Western Adjustment is one of 
the great loss organizations of the coun- 
try and has made a name for itself 
that is unexcelled. The adjusting staff 
is regarded as high class in every way. 
General Manager Sellerv and his asso- 
ciates are men of expert training and 
are regarded as most intelligent loss ad- 
ministrators. J. Harding, western 
manager of the Springfield, is president, 
and C. R. Street, western manager of 
the Great American, vice-president. Mr. 
Sellery is secretary and treasurer as well 
as being general manager. In addition 
to Mr. Sellery and Assistant General 
Managers R. R. Lippincott and J. K. 
Nelson, the administrative staff consists 
of T. C. Reed, general adjuster; H. M. 
Greenberg, general adjuster; Gale Till- 
man, automobile superintendent, and R. 
M. Ryan, inland marine superintendent. 

Mr. Sellery says in his foreword: “ Let 
it be remembered that in 1885 condi- 
tions in the central west were far dif- 
ferent from what they are today. That 
was before the time of the automobile or 
radio. It was in fact the period when 
the wagon wheel was still in use, the 
forests in Michigan practically un- 
touched and in the Dakotas, Kansas and 
Nebraska were Indians, buffalo and sod 
houses.” 
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Riot and explosion. 
* * 


New York Fire 


MA) cb gndesesdaceus $1, ets. aes $ 805,205 
Ocean marine ..... 9,8 4,322 
Motor vehicle ..... 93°308 32,266 
Inland marine ..... 30,618 11,224 
Tor.-windstorm 99,399 22,692 
Riot and explosion. 6,586 5,846 

* * 

Orient 
2 Serre rere eee $1,408,174 $ 551,436 
Motor vehicle ...... 108,531 37,369 
Tor.-windstorm 169,833 33,955 
Riot and explosion. 6,610 7 

* * * 

Prudential, Eng. 

MU tttecetaxaraced $2,695,398 $1,402,993 
Motor vehicle ..... 62,16 24,925 
Earthquake ........ ,50 821 
Inland marine ..... 15,060 13,355 
Tor.-windstorm ® 117,965 25,162 
Sprinkler leakage .. 14,851 7,976 
Riot and —.. « 52,218 3,216 

* 

Rossia, ieee 

MEO cctceonecaceaws $2,861,159 $1,312,519 
Ocean marine ..... 56 5,408 328,188 
Motor vehicle ...... 13,06 3,112 
Earthquake ........ 22,037 8,051 
Inland marine ..... 196,037 135,270 
Tor.-windstorm .... 94,437 17,751 
Sprinkler leakage .. 10,833 3,814 
Riot and explosion.. 8,420 1,814 

OK * * 

Safeguard, Conn. 

Win cicvecdseaedaee $ 307,871 $ 112,930 
Motor vehicle ..... 55,354 19,478 
Tor.-windstorm oo 5,493 

Skandia 
INO aeecseadescaded $1,393,798 $ 732,511 
Motor vehicle ...... 13,198 5,792 
Earthquake ........ 9,969 516 
Tor.-windstorm 70,614 11,112 
Sprinkler leakage . 10,148 8,961 
Riot and ee 30,015 1,422 

Albany 
BOY weeuscedweweeee $ 409,431 $ 184,238 
Motor vehicle ..... 48,991 14,595 
Tor.-windstorm ws 27,056 5,806 

* * 
American Home, N. Y. 

DI. 6st tndecwudewd 381,763 162,304 
Motor vehicle ...... 126,764 50,378 
Inland marine ..... 30,043 7,938 
Tor.-windstorm — 4,400 


American Reserve 


Ca eee Bee $2,749,030 $1,511,649 
Ocean marine ..... 26 °302 
Motor vehicle ...... 2,750 
Earthquake ....... 11,251 
Tor.-windstorm .... be pt 

4,06 


Sprinkler leakage .. 
* 


Kansas City F. & M. 


Mle tcanakeaee daas 129,914 
Motor vehicle ...... 115.608 
Inland marine ..... 26,503 
Tor.-windstorm 20,038 
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59,600 
25,765 
5,377 
1,868 





Model Arson Bills Up 


Bills embracing the principles of the 
model arson law sponsored by the fire 
marshal’s section of the N. F. P. A. are 
being considered in New York, Connec- 
ticut, Vermont, Maine, West Virginia, 
and Nebraska. Similar bills are expected 
to be introduced in Minnesota, Oklaho- 
ma, and Montana. The law or its sub- 
stantial equivalent is already in effect in 
29 states. 


Protest Tax on Mutuals 


HARISBURG, March 6 —Despite 
concerted opposition on part of Penn- 
sylvania’s mutual companies it is 
considered virtually certain that the 
house will pass the measure calling for 
a tax of eight mills on mutual company 
premiums. At a hearing before the 
house committee Douglas Storey of 
Harrisburg, representing mutual fire 
companies and J. A. Rose of the 
Threshermen’s Casualty, made vigor- 
Ous protests against the proposed tax. 
Mutual companies have been exempt 
heretofore. 


Tells of War on Racketeers 


John J. McMahon, deputy district at- 
torney, addressed the San Francisco 
Blue Goose on “Eliminating the Racke- 
teer from San Francisco” at the lunch- 
eon meeting Monday. He explained the 
activities of the district attorney’s office 
to keep San Francisco free from racke- 
teering and gangsterism. 


Number of Directors Unlimited 


SANTA FE., N. M., March 6.—A law 
permitting domestic companies to have 
an unlimited number of directors and 
requiring a minimum of three was 
passed by the legislature, which has now 
adjourned. The number of directors 
was formerly limited to 12. Consider- 
able insurance legislation is expected to 
come up in a special session in May. 


Hugo Dalmar of H. Dalmar & Co., Chi- 
cago, has departed on his customary va- 
eation and is stopping at Phoenix, Ariz. 
He will return about April 5. 
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AUTOMOBILE 
POLICY 


CASH AND GOVERNMENT BONDS OVER 
100% OF POLICYHOLDERS LIABILITIES 


FINANCIAL STATEMENT, DECEMBER 31, 1934 


Assets 
ee a eee Te $ 123,851.68 
U. S. Government Bonds..... 719,511.66 
State and Municipal Bonds.. 18,070.00 
Public Utility Bonds.......... 110,780.00 
Industrial Bonds ............ 33,958.75 
Stocks (Market) ........000. 25,331.13 
Railroad Bonds .............. 3,810.00 
First Mortgage Loans........ 24,700.00 
co | ee ee ee 2,100.00 
Accrued Interest ............ 8,340.10 
Reinsured Losses Receivable. 210.03 
Premiums in Course of Collec- 

tion (Under 90 Days)....... 179,810.34 


$1,250,473.69 


Liabilities 
Reserve for Unearned Pre- 

EP ee ore $ 471,360.58 
Reserve for Claims........... 276,686.35 
Reserve for Adjustment Ex- 

ae 9,733.03 
SS PR eee ae ae ern 4,138.85 
PROINGUPOTIOO oc.cccccccccecces 1,896.72 
Acorued Taxes .........c0c0- 20,352.02 
Accrued Agents’ Commissions 

ee 0) a 53,056.12 
Dividends Declared ......... 3,750.00 

Total Liabilities ........... $ 840,973.67 
ore $200,000.00 
| a ar 209,500.02 
Surplus to Policyholders..... 409,500.02 


$1,250,473.69 


BONDS AND STOCES AT ACTUAL VALUE DECEMBER 31, 1934. 


Local Agency Connections Open in Indiana, 
Illinois, Ohio, Michigan and Pennsylvania 


AMERICAN STATES INSURANCE 


COMPANY - - 


INDIANAPOLIS 
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Lloyds’ Ultimate 
Retirement Seen 


Reinsurance Volume to Depend on 
Number of Direct Lines 
Dropped 


PROCESS TO BE GRADUAL 


Easterners Predict Satisfactory Solution 
of Illinois Situation—American Surety 
People to Confer with Bankers 


The protracted conferences between 
American surety people and representa- 
tives of London Lloyds following the 
truce declaration that Lloyds would 
write no new bankers and brokers blan- 
ket bond lines after Jan. 1, 1935, have 
resulted in a statement by Counsel Ed- 
ward M. Biddle of the Indemnity of 
North America that a “new relationship” 
has been established. The ultimate aim 
of the American underwriters has been 
to gain the withdrawal of Lloyds from 
the direct writing of such bonds and it 
is stated that beginning with the cessa- 
tion of all efforts for new business of this 
character, except in Illinois, the London 
underwriters are now expected gradually 
to relinquish business already on the 
books. 

Details of Agreement 


There is no stipulation regarding the 
amount of such business which will not 
be renewed at expiration by Lloyds but 
as the business is dropped, the name of 
the obligee and thé amount of the pre- 
mium will be reported to the American 
underwriters, forming the basis of a 
growing credit for reinsurance premiums 
from American offices, which will be 
paid by the latter in proportionate 
amounts. The proportion of each com- 
pany will be that which its 1934 blanket 
bond premium income bears to the total 
amount of such business written by 
American offices last year, as established 
by reports to the Towner rating bureau. 
It is said that this total will be about 15 
or 16 million dollars. Lloyds income 
from business of this class written on 
American banks is estimated at from 
two and a half to three million dollars. 
Gradually the blanket bond business of 
many banks will go to American offices 
with the result, the committee says that: 

“The writing of such business by 
American companies assures the pay- 
ment to their agents, all over the coun- 
try, of a large amount of commissions 
on business which they have not before 
been able to obtain and the payment to 
states of the Union of an important 
amount of heretofore uncollected taxes 
on premiums; also the presence of an 
agent of the insurer for service of pro- 
cess and supervision and control over the 
insurers writing such business by the 
various state insurance departments.” 

There is nothing in the agreement 
which has been reached which will com- 
pel Lloyds to relinquish any business 
now on its books or which will prevent 

(CONTINUED ON LAST PAGE) 





“Insure Your Income” Slogan 


for National A. & H. Week 





OKLAHOMAN PRIZE WINNER 





Eighty Suggestions Entered in Contest 
Sponsored by Accident & Health 
Review—Sales Aids Prepared 





The official slogan selected for Na- 
tional Accident and Health Insurance 
Week, April 15-20, is “Insure Your In- 
come.” It was submitted by Floyd E. 
Cameron, who represents the North 
American Accident at Frederick, Okla. 
This slogan was regarded by the judges 
as presenting in the simplest and most 
concrete form the basic idea back of 
accident and health insurance and the 
primary reason for carrying that form 
of protection. 

The winning slogan was selected as 
the result of a contest continuing for 
six weeks, conducted by the Accident 
& Health Review, which has taken the 
initiative in promoting National Acci- 
dent and Health Insurance Week, and 
which offered three prizes for the best 
slogans submitted. Nearly all the slo- 
gans entered in the contest emphasized 
the idea of income protection in some 
form or other, 


Eighty Slogans Submitted 


The second award went to “Income 
Insurance for Mental Assurance,” of- 
fered by Ben M. Epstein, Western & 
Southern Indemnity, Scranton, Pa. 
There was a tie for the third honors 
between N. E. Dixon, General Acci- 
dent, Minneapolis, with “Keep on the 
Payroll with Income Insurance,’ and 
E. J. Higgins, Western & Southern In- 
demnity, Detroit, “Insure Your Income 
and You Secure All.” 

In all 80 slogans were submitted by 
men and women from all parts of the 
United States and Canada, including 
home office executives, branch man- 
agers, general agents and personal pro- 
ducers, which gives ample evidence of 
the interest that is being taken by the 
men in the field. The companies also 
are strongly back of the idea. It was 
one of the big topics of discussion at 
the recent meeting of the executive 
committee of the Health & Accident 
Underwriters Conference in Chicago 
and the executives in attendance at that 
meeting were all highly enthusiastic 
over the sales possibilities which it pre- 
sents. 

Sales Aids Offered 


A pre-approach sales letter for Na- 
tional Accident and Health Week and 
an especially attractive four-page folder 
entitled “We'll Buy Your Lost Time,” 
to be enclosed with it, have been pre- 
pared. They approach the subject from 
an unusual angle, as indicated by the 
title, which is calculated to cut down 
sales resistance. Copies of this folder 
can be purchased from the Accident & 
Health Review, A-1946 Insurance Ex- 
change, Chicago, the prices ranging 
from $2 for 100 to $50 for 10,000. 

Many companies are already arrang- 
ing contests and special drives for that 
week, and are sending out special sales 
aids of their own to their agents, in 
addition to the ones referred to, which 
are suitable for use by all agents and 
all classes of companies, 





Experience Forces Change 
in the Malpractice Rates 





TERRITORIAL BASIS ADOPTED 





Surgeons Are the Worst Risks—In- 
creases Are Being Made By 
Most of the Companies 





Due to unfavorable experience in the 
last few years, the companies writing 
malpractice liability insurance for phy- 
sicians, surgeons, dentists, etc., have 
changed their rating systems, increases 
being the rule in most instances. For 
the first time, they are putting their rates 
on a territorial basis, instead of quot- 
ing countrywide premiums, as formerly. 
Experience has varied so much from 
state to state that the plan of separate 
rates for each state has been adopted 
in an effort to put this coverage on a 
sound actuarial basis. 

Limits quoted for the basic premiums 
also vary in the different states, accord- 
ing to the new methods. Formerly, 
rates for physicians and surgeons were 
based on a limit of $10,000 per person 
and $30,000 aggregate limit for the 
year, while dentists were quoted at 
$5/15,000 limits. Variations in the size 
of verdicts, as well as in the number of 
claims, have resulted in limits of $5/- 
15,000 being quoted for physicians in 
some states and $10/30,000 in others. 
Basic limits can be increased for ad- 
ditional premiums. 

The National Bureau of Casualty & 
Surety Underwriters assumes no juris- 


diction over this business, the com- 
panies being free to use their own 
judgment as regards rates, limits and 


forms. 
Surgery Biggest Claim Factor 


While blaming the increased “claim- 
consciousness” of the public for the 
generally poor experience, underwriters 
and claim men point out that surgeons 
have shown the worst experience of all 
malpractice risks. High fees, they al- 
lege, have led the public to demand per- 
fect results and suits are readily filed in 
case of dissatisfaction. Juries are us- 
ually prejudiced against high-priced 


specialists and have few _ scruples 
against returning big verdicts. 
Companies are now sharply increas- 


ing physician’s liability premiums 
where the assured is a specialist in ma- 
jor surgery. The common attitude to- 
ward surgeons is in sharp contrast to 
the position of reverence the old fam- 
ily doctor enjoyed. General practitioners 
of medicine, on the other hand, are 
still good risks and show a much more 
favorable experience. 

Dentists, though subject to more 
claims and suits than physicians, are 
less vulnerable defendants and have 
shown a reasonably good loss ratio. 
Expense of defending claims, however, 
has made this class a loser, though not 
as heavy a one as surgeons. 

Hospitals and clinics have been un- 
profitable. Industrial clinics are par- 
ticularly bad risks and it is difficult to 
place business of this nature anywhere. 

In contrast to the experience on pro- 
fessional men, druggists’ liability insur- 
ance has shown excellent experience. 
Claimants are basing most of their suits 
on commercial cosmetics, which are 


product liability risks, and not on pre- 





All States Study 
Insolvency Fund 


N. Y. Is Setting the Pace—Consid- 
ered in Minnesota, New 


Jersey 


DETAILS OF N. Y. BILL 


Extension of Plan to Guarantee Com- 
pensation Claims Is Seen—Confiict- 
ing New York Legislation 


Details of the proposed New York 
compensation guaranty fund bills which 
were introduced in lieu of the monop- 
olistic compensation fund measure, are 
being studied, not only in New York, 
but in other states, which may follow 
suit and initiate similar arrangements. 

Bills to effect that purpose have been 
introduced in Minnesota and a confer- 
ence was held in Trenton Monday to 
discuss a guaranty fund for New Jer- 
sey. 

Meanwhile, from surface appearances, 
the New York situation has become 
clouded with one bill to abolish the ex- 
isting competitive state fund and coin- 
cidentally establishing a guaranty fund 
and with the introduction of a resolu- 
tion for an investigation of the competi- 
tive fund. 

Under the New York bills, which are 
virtually certain to pass, two funds— 
one stock and one mutual—would be 
created to make good the compensa- 
tion claims against failed companies. 
There is another feature to these bills, 
requiring stock and mutual companies 
to pay into the New York compensa- 
tion insurance fund the present value 
of total permanent and permanent par- 
tial disability awards, and of death 
benefits, plus an amount to cover neces- 
sary expenses of administration. 


Discharging Liability 


These payments shall constitute one 
aggregate and indivisible fund. When 
the insurer pays over money on ac- 
count of a claim, it shall be discharged 
from any further liability in connection 
with the case. However, if an award 
is subsequently changed, so as to pro- 
vide greater benefits, the insurer must 
pay the excess. If the modified award 
is less than the original, then the in- 
surer will get a refund. This provision 
applies to changes of awards other than 
because of subsequent death or remar- 
riage. 

All computations shall be upon the 
basis of the survivorship annuitants 
table of mortality, the remarriage table 

(CONTINUED ON PAGE 47) 








scriptions or preparations compounded 
by the druggist himself. Much of the 
druggists’ business is placed with mu- 
tuals and reciprocals, though a number 
of campaigns by stock companies 
among their agents for this business 
have brought results. 
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Seek Liberal Compensation 


Measure for Pennsylvania 





BACKED BY GOVERNOR EARLE 





Benefits Increased and Time Limits 
Extended—Many Changes Pro- 
posed in New Bill 





HARRISBURG, PA., March 6.— 
The proposed revision of the Pennsyl- 
vania workmen’s compensation act 
with the backing of Governor Earle is 
ready for introduction into the legis- 
lature. The measure, Governor Earle 
said, will bring Pennsylvania up from 
33rd position in liberality of compensa- 
tion laws to one of the leaders. The bill 
includes the following provisions: Dis- 
ability benefits payable throughout dis- 
ability, replacing the present limit of 
$6,500 maximum payments over 500 
weeks, Maximum weekly disability 
benefits would be increased to $25 and 
minimum benefits to $12. This is a 50 
percent increase and would establish a 
real minimum for the first time in 
Pennsylvania. Benefits to widows, chil- 
dren, unemployables, and other depend- 
ents would be increased proportionately. 
Time limits on payments to widows 
would be increased from 300 to 500 
weeks, and to children up to the age of 
18 years instead of 16. 


Payment for Specific Disability 


Specific permanent injury cases (such 
as arm loss and leg loss) would be 
compensated for life at a rduced per- 
centage of wages, replacing the present 
stipulation of 65 percent of wages for 
an arbitrary number of weeks. A sure 
sum would be provided for replacement 
of artificial appliances and _ recurring 
medical care. 

Compensation now not paid for in 
the seven-day waiting period would be 
paid if the disability continues more 
than three weeks. 

Medical benefits would be increased 
to six months and could be extended 
by the workmen’s compensation board, 
replacing the present limits of 30 days 
and $100 on medical benefits. Medical 
benefits would date from time of acci- 
dental injury, instead of disability 
which sometimes results in the refusal 
of first aid. 

Compensation of permanently dis- 
abled minors would be based on their 
probable wage at 21 years. The present 
law provides benefits based on actual 
wages no matter how low. 


Special Fund Created 


A special fund would be set up by 
the assessment of $1,000 on employers 
for each non-dependent death case to 
be used for rehabilitation and for the 
payment of the entire amount of com- 
pensation involved in any permanent or 
fatal injuries following prior permanent 
injuries such as arm or leg losses. This 
is expected to encourage the employ- 
ment of the physically handicapped. 

Violation of a safety statute or rule 
would not prevent an injured man from 
receiving compensation. At present it 
does. 

If the department of labor and in- 
dustry disapproves an agreement the 
employer would be compelled to make 
payments thereon to such extent as the 
facts alleged in the agreement require, 
and the department would be author- 
ized to file a petition on behalf of the 
worker. 

Illegal commutations of benefits 
(lump sum payments in some cases 
scaled far below the actual award over 
a period of time) would be minimized 
by providing fines against the employer 
or insurer, 

Requirement for Self-Insurer 


Self-insurer would be required to de- 
posit security to an amount sufficient to 
cover his entire outstanding liability 
under incurred claims. This is not at 
present provided. 

Dependents would be allowed two in- 








In Thick of Battle 














E. C. STONE 


E. C. Stone, United States manager 
of the Employers Liability, is taking 
an active hand in legislative affairs at 
this time. He is in the thick of the 
fight in his own state, where there is a 
serious proposal to establish a monopo- 
listic state compensation fund. He is 
helping in the fight in New York 
against a bill for compulsory automo- 
bile liability insurance. Since Massa- 
chusetts is the only state which now 
has such a law, he has been presenting 
to the New York authorities a picture 
of the adverse aspects of the statute. 








Break Up Cleveland Claim 
Racket, Four Are Indicted 


A further check to the fraudulent 
claim racket in Cleveland was made 
through the indictment by a federal 
grand jury of a lawyer, an insurance 
adjuster and two others, reputed ring 
leaders of a gang of claim swindlers, 
for using the mails to defraud. Evi- 
dence against the group was obtained 
by special investigators of the National 
Bureau of Casualty & Surety Under- 
writers, and marks the second round-up 
within the past six weeks. Other phases 
of the claim situation in Ohio are being 
intelligently probed. 











stead of one year after the death of the 
injured worker to file claim petitions, 
and injured employes would be allowed 
the same time to file their claim peti- 
tions. 

Injured employes of uninsured em- 
ployers would be allowed to elect to 
sue employers for negligence or accept 
the provisions of the act. This should 
tend to discourage insurance violations. 

The amendment of 1927, which pro- 
vided that no compensation shall be al- 
lowed unless notice is given within 90 
days after occurrence of any injury, 
would be eliminated. 

Hospitals, physicians and others ren- 
dering medical services as provided in 
the act would be made parties in in- 
terest for the purpose of obtaining re- 
imbursement for such services. 

The injured person would be allowed 
to request consultation with a physician 
of his own choice at any time during 
his disability, the cost to be fixed by 
the workmen’s compensation board and 
assessed against the employer or his 
insurer. 

Impartial medical testimony costs 
would be assessed against the employer 
directly and made collectable as com- 
pensation is collected. 

The problem of compensation for oc- 
cupational disease is to be met through 
separate legislation. 





More Conservative Practice 
Is Seen in Surety Circles 





BIG BONDS BEING REINSURED 





Companies No Longer Carry Large 
Liability But a Wider Dis- 
tribution Is Made 





NEW YORK, March 6.—There has 
been a marked change in surety prac- 
tice during the past three years, forced 
in part by the severe losses the com- 
panies sustained and accentuated by the 
upset and unpredictable conditions that 
obtained and which still exist in the 
economic and industrial fields. In the 
early days the prevailing practice of the 
great majority of offices was to retain 
full lines; risks up to $500,000 net not 
infrequently being carried. When re- 
insurance was sought, suspicion as to 
the desirability of the line was at once 
created. Few underwriters understood 
why a competitor should be willing to 
surrender any part of the premium. 
The sorry loss experience of the early 
1930’s, however, forced upon underwrit- 
ers the folly of attempting to carry too 
heavy a load. Liberal line reinsurance 
is now the prevailing, and not the ex- 
ceptional practice in the business. In 
effect surety underwriters are following 
the example of their fire brethren in 
getting a distribution of risk, rather 
than assuming an unusual liability at 
any one point or type of hazard. Many 
large lines that were thought to be of 
exceptional merit and on which large 
amounts were carried, turned “sour,” 
and the carriers paid the piper, and paid 
heavily. The experience was not con- 
fined to any particular center of coun- 
try or special risk classification, but 
was general in scope. The lesson has 
been learned and surety underwriting 
is conducted today upon a more sane 
policy than at any previous time in its 
history. 


Asks Action for Penalty 


Insurance Superintendent Van Schaick 
of New York has asked the attorney- 
general to bring an action for a penalty 
against the Massachusetts Bonding. The 
company is charged with willfully violat- 
ing sections 141 and 141-B of the New 
York insurance laws in handling three 
policies of garage liability insurance and 
three bonds. The company has been 
directed to exercise greater care in un- 
derwriting, to prevent improper rating. 


Drivers Policy Barred 

The automobile liability policy of the 
Indemnity of North America, which 
runs to the driver rather than to the 
car, cannot be sold in Virginia, the 
state corporation commission of that 
state has decided. Competitors had 
challenged the rate the Indemnity 
Company proposed to charge. 





Lloyds of London Report 


on Business in Illinois 





Lloyds of London wrote $1,- 
374,123 net premiums in 1934 and 
paid $296,235 in losses in Illinois, 
the only state in which it is li- 
censed. Admitted assets total 
$1,645,150, unearned premium re- 
serve $576,181, net unpaid claims 
$279,137, reserve for unpaid lia- 
bility and compensation losses 
$78,146, surplus to policyholders 
$711,554, total income for the 
year $1,693,755. In 1934 $923,- 
983 was remitted to London on 
account of premiums and $345,- 
631 was received from London. 
Commissions of $277,872 were 
paid, taxes and fees totaled 
$7,787, legal expenses $4,643, and 
adjustment expenses $32,466. 

















P. L. Covers Injury to Lip 
But Not to Dental Plate 





In a recent products liability 
claim the claimant bought a pie 
at a bakery and bit into a nail 
while eating it. The nail cut the 
claimant’s lip and broke an ex- 
pensive dental plate. The baker’s 
insurer held it was not liable for 
the damage to the bridge work 
as it fs personal property, al- 
though it was willing to pay for 
the injury to the lip. The claim- 
ant is now suing the bakery but 
it is not probable that the dental 
plate will be considered other 
than property. There might be 
some doubt about the status in 
such cases if the dental work is 
not removable. In the light of 
this case it is suggested that 
products property damage cover- 
age be included with all products 
liability policies as damage to 
dental work is common in food 
products liability claims. 











Companies Are Now Writing 
Products Policies More Freely 


NEW YORK, March 6.—Now that 
the ultimate liability assumed by car- 
riers under products liability is set forth 
in the policies, companies are writing 
the business far more freely than was 
the case when no such limit was speci- 
fied, and claims for unlimited figures 
were possible. Several states have what 
is known as warranty laws, which mean 
that the product manufacturer warrants 
his product as safe for general use or 
consumption. In the absence of such 
law negligence on the part of a manu- 
facturer must be proved by a loss 
claimant, a condition not easily estab- 
lished. While the greater demand for 
the indemnity comes from manufactur- 
ers of food products, many hotels and 
restaurants are also seeking the cov- 
erage to safeguard from liability for 
alleged poisoning by guests. Claims of 
this character are frequently made. 





Enforce Responsibility Law 


MILWAUKEE, March 6.—An or- 
ganized drive against operators of auto- 
mobiles who have not satisfied liability 
insurance requirements since being in- 
volved in accidents, under the state law 
requiring proof of financial responsi- 
bility or personal injury and property 
damage insurance, has been started by 
the Milwaukee police department. 
Under the law a defendant against 
whom an accident judgment has been 
obtained automatically loses his driver’s 
license until he can furnish proof of 
financial responsibility or of having 
taken out automobile insurance. 


Globe Indemnity Newark Meet 


More than 50 agents of the Globe In- 
demnity in northern New Jersey at- 
tended a regional sales meeting in New- 
ark, Schofield, vice-president, 
gave the introductory address. E. E. 
Bradley talked on “Accident Insur- 
ance,” E. G. Bogart, on “Burglary In- 
surance” and P. G. Palmer on “Boiler 
and Machinery Insurance” at the morn- 
ing session. In the afternoon F. H. 
Bragg discussed “Plate Glass _Insur- 
ance,” M. A. Craig “Fidelity Bonds” 
and W. T. Ashby “Automobile Insur- 
ance.” W. H. Galentine, assistant secre- 
tary and general attorney, talked on 
“The Claim Department.” 

The Globe Indemnity this month is 
conducting a number of regional sales 
meetings throughout the country. The 
first session was in Garden City, L. I. 
The second was in Newark. Others 
will be held in Rye, N. Y., Philadel- 
phia, Pittsburgh, Indianapolis, Chicago 
and Elmira, N. The Chicago con- 
ference will probably be held toward 
the last of this month. 
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Compulsory Auto 
Bill Seen As Dead 


New York Measure Requiring 





Motorists to Insure Appears 
Sidetracked 


LIVELY HEARING HELD 





E. C. Stone Presents Forceful Argu- 
ments Against Proposal Based on 
Experience in Massachusetts 





By R. B. MITCHELL 


ALBANY, N. Y., March 6—The 
Berg-Sheldrick compulsory automobile 
insurance bill, which would saddle New 
York motorists and casualty carriers 
with the Massachusetts brand of high- 
way evils, appears to be definitely dead 
as far as the present session of the 
legislature is concerned. It is not even 
expected to be reported out of com- 
mittee and if it should be there is small 
chance that it would get to a vote. 


The public hearing on the bill last 
week evoked an impressive array of 
opposition, with the automobile clubs 
of the state taking the lead. The gath- 
ering was enlivened by the presence 
of Senator Julius Berg of New York 
City, co-author of the bill, as chairman 
of the committee holding the hearing. 
Mr. Berg was in a facetious mood but 
none of his quips was quite so humor- 
ous as his apparently serious statement 
that the bill under consideration is so 
different from the Massachusetts law 
that it would avoid the abuses so bit- 
terly assailed in the Bay State statute. 
He also read a list of figures on acci- 
dents causing deaths and injuries in 
Massachusetts and New York, contend- 
ing that the upward trend had not been 
noticeably sharper in Massachusetts 
than in New York—a statement about 
which casualty companies may have 
different ideas. 


Opposition Speakers 


The opposition speakers were intro- 
duced by Warner Bates, secretary New 
York State Automobile Association. E. 
C. Stone of Boston, United States man- 
ager Employers’ Liability, closing 
speaker for the defense, described the 
evils of the Massachusetts plan, point- 
ing out that only the day previous there 
had been a hearing on repealing the 
law, with the opposition to the present 
system led by former Commissioner 
Godwin and others who were the bill’s 
strongest sponsors before experience 
had proven the inherent evils of a com- 
pulsory insurance law. 

Among the evils and complications 
that have developed in Massachusetts, 
Mr. Stone cited the fact that no cover- 
age can be forced on out of state cars 
until they have been in the state 30 
days; insurance dodgers, who pay the 
first monthly instalment on their in- 
surance premium and then default on 
the rest; commercialization of the law, 
collusion, guest cases; extraterritor- 
iality, which limits compulsory insur- 
ance to accidents happening inside the 
state; and the limitations of a state’s 
police power which limits the insurance 
to accidents happening on the public 
highways. Both these limitations make 
it necessary for Massachusetts motor- 
ists to get the extra coverage by en- 
dorsement if they want full protection 
in all localities. The extra charge cov- 
ering accidents happening outside the 
state is now from $4 to $6, depending 
on the size of the cars. 

M. P. Bender, counsel of the state 
automobile association, dwelt on the 

(CONTINUED ON PAGE 47) 











LEGISLATIVE 
e DIGEST e 


COMPENSATION 


Illinois—The occupational disease 
measure which is being sponsored by 
the Illinois Manufacturers Association 
will be introduced in the legislature 
within the next two weeks. The bill will 
follow the recommendations made by 
O. E. Mount, chairman of the associa- 
tion’s compensation committee, last 
month. The main insurance features are 
that the occupational disease act will be 
separate from the compensation law and 
that insurance covering occupational dis- 
eases may be separate and distinct from 
the workmen’s compensation coverage. 
It is certain that some occupational dis- 
ease act will be passed by the present 
legislature, although the exact form is 
open to speculation. 

Indiana—House passes second read- 
ing and senate judiciary committee re- 
ports favorably on compensation state 
rating bureau bill with compulsory re- 
jected risk pool with reinsurance of as- 
signed risk by all members. Also re- 
port bill providing that all public works 
employes temporarily injured stay on re- 
lief, permanently injured and death bene- 
fit $3,500 compensation. 


SURETY 


South Dakota—House passes bill pro- 
viding suits against domestic surety 
companies be brought in the county in 
which the company is located. 


Nebraska—Insurance men, with the 
aid of strong business interests, have 
succeeded in halting progress in the 
senate of the state monopoly bonding 
bill. While it may be impossible to 
block its passage it is fairly certain to 
be amended to remove the monopoly 
feature. 





AUTOMOBILE 


Vermont, Massachusetts—Compulsory 
automobile liability measures with 
$5,000/$10,000 limits, sought in the leg- 
islatures. 

New York—A bill has been introduced 
in the house prohibiting recovery by 
guests for injuries in automobile acci- 
dents except where gross negligence is 
shown or in case the vehicle is in defec- 
tive condition known by the operator but 
not by the guest. 

Indiana—Senate passes bill requiring 
all insurance policies for personal lia- 
bility or property damage, purchased by 
the state or any subdivision of govern- 
ment to contain a clause that the in- 
surer, in case of claim, will not set up 
as a defense the immunity of the state. 

Washington—Bill introduced estab- 
lishing automobile liability compensation 
fund. The bill provides that applicants 
for drivers’ licenses must pay a $3.25 an- 
nual premium to the state fund. A scale 
of compensation to persons injured in 
motor vehicle accidents is provided, 
benefits being $1.00 a day for single 
persons and $1.50 a day for married per- 
sons. The bill does not abrogate the 
legal right of injured persons to recover 
damages. 


Colorado.—The automobile financial 
responsibility act has passed on first 
reading in the senate, having passed 
the house. The senate has passed the 
bill authorizing school boards to buy 
liability insurance for school buses. 

Ohio—Senate insurance committee 
recommends passage of bill permitting 
liability insurance on school buses. Sen- 
ate judiciary committee recommends 
automobile financial responsibility law 
House motor vehicle committee recom- 
mends passage of automobile drivers’ 
license law. 

Arkansas—Guest bill passes senate. 
It forbids suit for injury in automobile 
accidents unless caused by willful mis- 
conduct of owner or operator. The bill 
is an attempt to rectify the situation in 
Arkansas. It is estimated that 25 per- 





Form West Coast Automobile 


Conference; Johnson Head 


————- 


SAN FRANCISCO MAIN OFFICE 





Independents Adopt Discounts and 
Rules on P. L. and P. D.; Full Con- 
ference Fire, Theft Scale 





SAN FRANCISCO, March 6.—A per- 
manent organization of the West Coast 
Automobile Insurance Conference con- 
sisting of independent automobile com- 
panies was effected at a meeting in 
Santa Barbara with 23 companies rep- 
resented. The officers of the tempo- 
rary organization are headed by M. R. 
Johnson, Pacific Indemnity. The con- 
stitution was amended substituting the 
board of directors as the governing 
board instead of the executive commit- 
tee. Permanent headquarters are to be 
established here. 

Discounts, rules and regulations were 
adopted under which the maximum dis- 
count allowable on public liability and 
property damage on private pleasure 
and commercial cars is not to exceed 10 
percent from National Bureau rates, ex- 
cept special form restricted coverage 
policies. The discount is optional with 
members. No jurisdiction was assumed 
for the present over commercial fleets 
of five or more cars nor class 3 trucks. 

It was unanimously agreed that no 
special groups or fictitious fleets would 
be created and those now existing be 
eliminated as rapidly as possible, each 
company being required to register with 
the conference by April 1 its groups now 
covered. 


Adopt Fire, Theft Scale 


National Bureau territories, with rules 
and interpretations, adopted for rating 
purposes are California, Washington and 
Oregon, the states under jurisdiction of 
the conference. The full National Auto- 
mobile Underwriters Association rates 
were adopted for fire and theft and a 
permissible discount of 10 percent al- 
lowed for collision only, except a maxi- 
mum of 15 percent was granted where 
membership is maintained in a licensed 
automobile club. All rules and rates 
are effective May 1 on new and renewal 
business and each company writing spe- 
cial restricted forms is to file the forms 


with the conference. permanent 
committee on forms was created at the 
meting. 


It is planned to establish local asso- 
ciations under jurisdiction of the con- 
ference at Los Angeles, San Francisco, 
Portland and Seattle. A special com- 
mittee consisting of the General of 
America, Northwest Casualty, United 
Pacific, Trinity Universal and Pacific 
Indemnity was appointed to consider 
the acute Washington situation. 

Other officers reaffirmed in addition 
to President Johnson were: C. W. Fel- 
lows, Associated Indemnity, first vice- 
president; F. O. Harrison, Trinity Uni- 
versal, vice-president; We E. Loynahan, 
General of Seattle, vice-president; A. L. 
Johnston, secretary and general man- 
ager; directors: A. M. Epstein, Oregon 
Automobile; Fellows, Johnson, Loyna- 
han, J. W. Reynolds, United Pacific; G. 
G. Sherrin, Gulf and Atlantic; W. R. 
Mengelberg, American Motorists. 








cent of the claims in 1934 were guest 
claims and 32 percent of the losses paid 
were of that sort. 


ACCIDENT 


Indiana—Bill passes second reading in 
house requiring townships to take out 
insurance policies for members of vol- 
unteer fire departments with benefits of 
$15 a week in case of injury and at least 
$2,000 for death. 

Massachusetts—The legislature has re- 
fused to endorse recommendations of 
Commissioner M. L. Brown that com- 
panies may write both life and accident 
and health if they have a capital of $300,- 
008 and surplus of like amount. 





Cost Control Plan. 
Causes Skepticism 


Many Surety Men Fear Chicago 
Proposal May Not Be 
Launched 


LIKE NEW YORK SYSTEM 


Failure to Hear from Those Studying 
Scheme Taken to Indicate 
Lack of Interest 


NEW YORK, March 6—Members 
of the surety acquisition cost confer- 
ence are frankly skeptical that the pres- 
ent effort to launch a plan for ending 
troubles that have long beset the busi- 
ness in Chicago will prove successful. 
In such event it will likely be a long 
time before another move to this end 
will be attempted. 

The only force that might impel early 
and positive reformative action would 
be a series of unusually heavy losses 
in the western city, in which case both 
managers and agents would be in a 
more chastened frame of mind. The 
program submitted, which in large part 
was based upon that adopted in this 
city nine years ago, and which has 
since worked very satisfactorily, ap- 
peared to be acceptable to the majority 
of officials attending the conference. 
Several, however, desired additional 
time for closer study. As nothing has 
since been heard from them in the mat- 
ter, the assumption is that they are 
not especially interested. 

New York City Arrangement 


Under the New York City arrange- 
ment each company is permitted two 
offices, one in the downtown district 
and the other situated above 14th street. 
In addition, agents who can qualify as 
fidelity and surety experts and who 
specialize in handling such business are 
separately classified and allowed top 
commissions, which any member com- 
pany is permitted to pay them. 

When the plan was put in effect in 
1926, there were 18 agents of this par- 
ticular type; today there are but 12. 
Rules laid down for the conduct of 
the business are rigidly enforced, any 
reputed departure therefrom being 
turned over to F. R. Stoddard, former 
superintendent of insurance, as arbitra- 
tor for final decision. 

Fidelity and surety conditions in 
California were in a decidedly unhealthy 
state up to a few years ago when man- 
agers and agents managed to agree 
upon an association for their regulation. 
Here, too, the arrangement has worked 
very well; so much so, in fact, that a 
similar organization was subsequently 
formed for handling casualty lines. 


Efforts to Consolidate 


Each of these bodies acts indepen- 
dently, though agitation for their con- 
solidation arises from time to time, an 
effort not especially pleasing to head 
office executives. Nor are the latter 
enamored with the desire of the Cali- 
fornia surety association to broaden the 
scope of its activities to embrace Ore- 
gon and Washington, on the plea that 
the business of those states should be 
directed from a territorial office, just 
as are the fire and allied lines. 

The feeling among home office men 
is that more effective cooperation can 
be secured if the jurisdiction assumed 
is not too extensive; at least they coun- 
sel making haste slowly. This latter 
policy was pursued by the fidelity and 
surety acquisition cost conference, 
which instead of attempting to grade 
agency representation, locations and 
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CASUALTY COMPANY STATEMENTS 





Texas Indemnity—Assets, $719,569; inc., 
$55,767; unearned prem., $25,659; comp. 
res., $222,985; capital, $300,000; surplus, 
$58,513; dec., $38,881. Experience: 

Prems. Losses 


Workmen’s comp. ..$ 298,439 $ 121,585 


Fidelity Health & Acci.— Assets, 
$41,243; inc., $2,913; unearned prem., 
$8,976; loss res., $12,894; surplus, $17,375; 
ine., $3,014. Experience on _ principal 
lines: 

Losses 

94,391 


Prems. 

Accident & health..$ 189,278 $ 

Vermont Accident — Assets, $29,037; 

ine., $3,243; unearned prem., $2,578; loss 

res., $2,657; capital, $10,000; surplus, 

12,491; inc., $2,440. Experience on prin- 
cipal lines: 


Prems. Losses _ 
Accident & health..$ 39,796 $ 17,615 
WHER sc inkdpsa ees $ 39,796 $ 17,615 


Benefit Assn. Ry. Emp.—Assets, $1,- 
936,148; inc. $201,803; secur. fluc. res., 
$9,001; unearned prem., $100,304; loss 
res., $521,673; surplus, $1,217,989; inc. 
$280,039. Experience: 

Prems. 
Accident & health..$2,340,411 


Losses 
$1,248,503 





Auto Owners, Mich.—Assets, $1,761,016; 
inc., $243,565; contingency res., $30,000; 
unearned prem., $815,659; loss res., $80,- 
489; liab. res., $261,104; surplus, $534,604; 
Experience on _ principal 


inec., $24,755. 
lines: 
Prems. Losses 
BBO TS. 6 i kiscioaws $ 76,293 $ 16,240 
Auto liability ...... 679,782 249,614 
Defense of suits.... ...... 30,144 
Auto theft ......00- 70,165 19,815 
Road trouble service '...... 20,493 
Auto prop. damage. 394,621 90,274 
Auto collision .... 326,274 210,297 
Miscel. auto.....ss- 6,989 590 
ot eee $1,554,125 $ 637,469 


Inter-State Bus. Men’s Acci.—Assets, 
$495,892; dec., $73,193; secur. fluc. res., 
$15,000; unearned prem., $62,173; loss 
res., $68,333; surplus, $324,007;  inc., 
$5,429. Experience: 

Prems. Losses 
eee $ 221,182 $ 155,869 
ee ee 237,866 120,923 


5 snidiodinsashie 

Central Mutual Cas., Mo.—Assets, 
$114,859; inc., $12,817; unearned prem., 
$44,839; loss res., $4,951; liab. res., $8,260; 
surplus, $51,097; dec., $2,688. Experience: 


Prems. Losses 

Auto Mability ...... $ 34,112 $ 13,886 
Pinte SIASS .... cee. 20,799 8,382 
“Auto prop. damage. 14,430 3,946 
Auto collision ..... 6,109 2,792 
Auto fire, th. & tor. 30,8338 16,300 
DMO ksccn aces $ 106,284 $ 45,308 


United States Plate Glass—Assets, 
$197,904; dec., $15,149; unearned prem., 
$22,348; loss res., $212; capital, $100,000; 


surplus, $73,188; dec., $13,545. Experi- 
ence: 

Prems. Losses 
eo 5 ee $ 28,187 $ 12,601 





Selected Risks Indem.—Assets, $821,- 
$98; inc., $34,399 (government and mu- 
micipal bends amortized, other bonds and 
stecks at market values); unearned 
prem., $182,218; loss res., $24,925; liab. 
res., $162,566; comp. res., $18,754; capi- 
tal, $225,000; surplus, $178,229; inc., $791. 
Experience on principal lines: 





Prems. Losses 
Auto liability ...... $ 226,402 $ 75,686 
Workmen’s comp. .. 80,762 19,590 
Auto prop. damage. 80,452 25,398 
DORE: wo scenacbekes $ 388,194 $ 120,674 
American Motorists — Assets, $4,857,- 
M94; inc., $508,121; unearned  prem., 
$1,095,687; loss res., $148,256; liab. res., 
$1,567,875; comp. res., $336,000; capital, 
$650,000; surplus, $699,489; inc., $18,046. 
Experience: 
Prems. Losses 
pee $ 20,047 $ 27,502 
Aute liability ..... 2,695,592 1,226,318 
Other liability ..... 66,093 34,620 
Workmen’s comp. .. 467,951 253,243 
EE OE eee aoe 
WIRD GIAO ... 5625-2 7,960 2,739 


Auto prop. damage. 774,720 191,283 


Auto collision ..... 47,548 25,177 
Other P. D. and coll. 16,168 96 
WO sb ceeds acer $4,100,770 $1,760,978 





Lumbermen’s Mut. Cas.—<Assets, $19,- 


545,750; inec., $2,322,923; unearned prem., 
$5,696,452; loss res., $598,160; liab. res., 
$5,936,972; comp. res., $2,288,590; surplus, 
$2,534,504; ine., $148,838. Experience: 
Prems. Losses 
MesiGent ccsccovcess $ 135,596 $ 82,549 
Auto liability ..... 9,549,074 4,276,021 
Other liability ..... 769,172 199,066 
Workmen’s comp. .. 4,396,480 1,980,985 
WOATEG: ksak siewcan's 23,13 1,527 
PIRtS GIGSR 2020000 94,070 38,657 
Burglary and theft. 114,293 40,025 
Steam boiler ....... 33,180 294 
Engine and mach.. ene # “<s%0en 
Auto prop. damage. 2,951,136 779,826 
Auto collision ..... 191,005 97,980 
Other P. D. and coll. 43,013 3,562 
TOR? asc cccucane $18,307,575 $7,500,492 


United States Cas.—Assets, $7,973,681; 
dec., $839,462; unearned prem., $2,006,- 
859; loss res., $3,859,346; liab. res., $1,- 
845,372; comp. res., $1,578,560; capital, 


$1,000,000; surplus, $500,000. Experience 
on principal lines: 
Prems. Losses 
ACCIGONt ..ccccceees $ 257,154 $ 146,451 
ere eeeree eT 106,218 63,299 
Auto liability ...... 1,386,978 1,099,839 
Other liability ..... 924,470 419,399 
Workmen’s comp... 1,597,920 962,095 
|: es 116,872 68,141 
- eer rere 175,164 12,753 
Plats. GIAGS. os ecscas 127,250 74,751 
Burglary and theft. 271,370 82,026 
Auto prop. damage. 422,378 168,930 
Auto collision ..... 22,035 9,822 
Other P. D. and coll. 20,847 3,635 
Total .ccccsssvess $5,428,663 $3,111,146 





Boston Casualty—Assets, $129,785; un- 
earned prem., $11,648; loss res., $5,948; 
capital, $100,000; surplus, $9,465; inc., 
$947. Experience: 

Losses 

43,341 


Prems. 
Accident and health.$123,810 $ 


Bituminous Cas.— Assets, $1,970,023; 
inc., $547,264; unearned prem., $414,217; 
liab. res., $12,767; comp. res., $1,015,104; 
capital, $200,000; surplus, $174,313; inc., 





$20,248. Experience on principal lines: 
Prems. Losses 
Other liability ..... $ 33,857 § 2,233 
Workmen’s comp. .. 1,819,470 831,698 
Other P. D. and coll. 2,474 26 
i! Se eer $1,855,801 $ 833,957 
Employers Liab.— Assets, $35,641,087; 
inc., $929,206; secur. fluc. res., $522,500; 


unearned prem., $9,143,941; loss res., $1,- 
305,928; liab. res., $8,039,699; comp. res., 
$7,770,836; capital, $715,000; surplus, $5,- 
530,566; ine., $22,695. Experience on prin- 
cipal lines: 


Prems. Losses 

DOPIGORE ones cwsedee $ 307,994 $ 157,418 
OS eer 100,708 58,914 
Auto liability ..... 8,246,108 5,151,589 
Other liability ..... 4,544,176 2,004,416 
Workmen’s comp. .. 9,967,907 5,527,292 
OER vine c 50s 050% 651,288 209,479 
a ee ee 283,250 92,596 
Panbe BIGEB 26 occas 310,420 131,104 
3urglary and theft. 657,285 191,833 
Steam boiler ....... 381,000 74,205 
Engine and mach... 184,941 18,771 
Auto. prop. damage. 2,445,039 828,417 
Auto collision ...... 218,079 90,387 
Other P. D. and coll. 158,546 27,348 
ey 24,083 12,336 
WOM Siescssenee $28,481,331 $14,576,128 





American Employers—<Assets, $7,715,- 
476; inc., $564,159; secur. fluc. res., $75,- 
105; unearned prem., $1,856,256; loss res., 
$553,585; liab. res., $1,535,781; comp. res., 
$864,636; capital, $1,000,000; surplus, $1,- 


102,874; inc., $262,266. Experience: 
Prems. Losses 
BOGIBONE 2 cis svcaees $ 44,788 $ 33,121 
eee 5,427 3,050 
Auto liability ..... 1,738,238 1,173,208 
Other liability ..... 593,058 299,861 
Workmen’s comp. .. 1,257,269 708,911 
PARI 66Q0.<se00a 268,296 64,198 
i Pet roe 283,831 67,751 
ie «| 82,562 29,478 
Burglary and theft. 144,983 44,888 
Steam boiler 65,076 4,603 
Engine and machine 10,243 1,608 
Auto prop. damage. 544,409 180,158 
Auto collision ..... 34,797 20,746 
Other P. D. and coll. 16,999 6,988 
fo 17,524 3,325 
POM cs5cb sence $5,107,500 $2,641,894 
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Julian Reaffirms Ruling 
on Fictitious Auto Fleets 


Insurance Superintendent Julian, in a 
message to insurance ‘companies, re- 
affirms the stand of the Alabama de- 
partment against the inclusion of em- 
ploye owned cars in automobile fleets. 
He quotes a recent opinion of the at- 
torney general that the right to take 
out a fleet policy applies only to the 
individual partnership or corporation 
which owns the automobiles and trucks 
and does not apply to cars or trucks 
owned individually by employes, offi- 
cers, or stockholders or members of 
their families. Such ownership is en- 
tirely different from that of the per- 
son, firm or corporation operating the 
business. 

Mr. Julian points out that this opin- 
ion sustains the previous ruling of the 
insurance department. He calls on all 
companies to eliminate from fleet cov- 
erage, cars or trucks owned individually 
by employes, etc. 


Organize Kansas City Body 

KANSAS CITY, MO., March 6.— 
An application has been filed in circuit 
court here for a charter for the Lia- 
bility Protective Association, the bu- 
reau recommended by the insurance 
committee of the Chamber of Com- 
merce in its report on the fake claim 
situation in Kansas City and Jackson 
County. The bureau will help carry 
out the other recommendations of that 
committee. Cliff C. Jones, R. B. Jones 
& Sons, Inc., will be president. C. C. 
Peters, secretary of Emery, Bird, 
Thayer Dry Goods Company, and J. 
E. Woodmansee, treasurer of the 
Richard & Conover Hardware Com- 
pany and president of the chamber of 
commerce, will be vice-presidents. Vin- 
cent Wakefield, executive chairman of 
the group that made the liability study, 
is expected to be named manager of 
the bureau. 


Treasurer’s Surety Liable 


The U. S. F. & G. has been held 
liable by the Kansas supreme court to 
the board of Cherokee county on the 
bond of County Treasurer Cline, who 
defaulted. 

A taxpayer gave Cline a check for 
$1,622 payable to “Cherokee county 
treasurer” in payment of taxes. Cline 
converted the check to his own use. 

The supreme court held that when 
Cline converted the check to his own 
use, he breached the conditions of the 
bond and the surety became liable for 
such breach; and it makes no differ- 
ence whether such payment was a valid 
payment of taxes or not, because when 
Cline accepted the check he owed the 
duty to the county to apply it to its in- 
tended use. 


Cavanaugh Baltimore Speaker 


BALTIMORE, March 6—W. PP. 
Cavanaugh, manager of claim depart- 
ment of the National Bureau of Cas- 
ualty & Surety Underwriters, spoke to 
the Baltimore Claim Men’s Association 
on the claim situation generally, includ- 
ing the advantages of establishing a lo- 
cal index bureau. He also told of the 
activities of the National Bureau’s 
claim department and the cooperative 
efforts with the local claim associa- 
tions. 

The Baltimore association was re- 
cently organized through the efforts of 
A. G. Kahl, who was elected its first 
president. 


Bright Future for Surety 


Attorney George Weichelt, who spe- 
cializes in surety matters, addressed the 
Tuesday luncheon meeting of the Surety 
Underwriters Association of Chicago. 
He predicted that the surety business 
has a bright future, since the depression 
has caused business men to insist upon 
security in every move that they make 
and they will necessarily look to surety 
to provide much of that security. 








Maryland Casualty Has 
Anniversary Celebration 


The Maryland Casualty on 
March 1 celebrated the 37th an- 
niversary of its founding. Started 
in a two-room office in 1898 un- 
der the leadership of the late 
John T. Stone, the company has 
grown steadily to its present rank 
among the leading casualty and 
surety companies. With an or- 
ganization of 12,000 agents and 
employes, it does business in all 
48 states, Canada, Alaska, Ha- 
waii, Mexico, Porto Rico, Canal 
Zone and Cuba. 

In a brief address at the anni- 
versary celebration held in the 
auditorium at the home office, 
Silliman Evans, president, com- 
mended the loyal agency spirit 
which has carried the company 
forward and congratulated the 
employes on their records of five 
to 35 years. 











Solicits N. Y. Risks From 
Maryland; Must Be Licensed 


BALTIMORE, March 6.—Solicitation 
of insurance by mail in another state is 
unlawful unless the company and agent 
are licensed in Maryland, according to 
Attorney-General O’Conor. The opinion 
was requested by Commissioner Walsh 
who had received a request from the 
New York insurance department to take 
action against a Maryland resident, who 
is soliciting insurance through the mails 
from his Baltimore office, from residents 
of New York, covering property in New 
York, the insurance to be written by 
London Lloyds. The agent did not have 
a license in Maryland. 

The agents’ license law in Maryland 
provides that it shall be unlawful for any 
person to act as agent or solicitor in 
Maryland of any insurance company 
which has not complied with all the pro- 
visions of the article applicable to it and 
without having first secured a license. 
Mr. O’Conor finds that a Maryland resi- 
dent is acting * ‘as agent or solicitor in 
this state,” even though the transaction 
is not completed in Maryland. 


Combs Speaks in Memphis 


Automobile accidents have increased 
so rapidly that insurance is menaced, H. 
D. Combs, vice-president United States 
Fidelity & Guaranty, said in his talk be- 
fore the Insurance Club of Memphis, 
Tenn. 

He told the club the rate of accidents 
has been decreased in Arkansas and 
Tennessee. He commended the effort of 
Memphis officials to enforce regulations 
relative to the mechanical condition of 
automobiles, particularly brakes. 


Chicago Talks Scheduled 


Automobile insurance will be cov- 
ered at the sales meetings of the United 
States Fidelity & Guaranty in Chicago 
in March. J. Dillard Hall, Chicago co- 
manager, will talk March 12 on “Auto- 
mobile Accident Conservation.” W. H. 
Kincannon, superintendent of the auto- 
mobile division at the home office, will 
talk March 19 on “The Automobile 
Premium Dollar, Where It Goes and 
Where to Get Plenty More.” On March 
26, W. J. Jeffrey of the automobile de- 
partment in Chicago will talk on 
“Automobile Underwriting.” 


Issues Big Boston Bond 


The Maryland Casualty has issued a 
contract bond on behalf of Great Lakes 
Construction Company covering the 
construction of the United States Par- 
cel Post building in Boston, the total 
contract price of which is $2,190,372. 


L. S. Moorhead, vice-president Asso- 
ciated Indemnity in charge of southern 
California, is visiting the home offices in 
San Francisco. 
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W ORKMEN’S COMPENSATION 





N. Y. Preference Law Upheld 





Court of Appeals Decides Law Giving 
Compensation Claimants in State 
Priority Is Constitutional 





The constitutionality of section 34 of 
the New York compensation law, which 
grants a preferred status to New York 
compensation claimants against failed 
companies, has been upheld by the 
court of appeals. The case arose out 
of the liquidation of the Southern Sur- 
ety. Certain residents of Minnesota 
brought the action and the Oklahoma 
attorney general intervened. It was 
this provision of the New York law and 
the decisions of the lower courts up- 
holding it, that caused a number of 
other states to pass legislation requir- 
ing New York companies writing com- 
pensation, to put up special deposits in 
those other states. 

The contention of the plaintiffs was 
that the section was invalid in that it 
permitted payment of New York claims 
in advance of claims in the same cate- 
gory filed in Minnesota. 

Attorneys for the New York depart- 
ment stated in many states the South- 
ern Surety created local funds for the 
protection of local interests. These 
properties were taken by the liquida- 
tor, subject to the local trust prefer- 
ences. 

The preference in New York which 
applies to general assets of the com- 
pany in New York at the time of liqui- 
dation is no more unfair or unconsti- 
tutional than the local deposits in other 
states which were likewise created out 
of the general fund, the department 
contended. 

They said there is nothing in the 
compensation act which gives any pref- 





erence to an injured employe, simply 
because he is a resident or citizen of 
New York. The law was passed ex- 
pressly to protect those who were in- 
jured in hazardous employment whether 
they were citizens of New York or 
came from any other state. The legis- 
lature, of course, had no power to de- 
cree what conditions should be ob- 
served in other states. It did have 
a duty to regulate employment in New 
York. A citizen of New Jersey or Min- 
nesota whose employment arose in 
New York had exactly the same right 
as a Citizen of New York state. The 
regulation of industry is a matter for 
the discretion of each state, 
Adds to Carriers’ Burdens 

Satisfactory as the decision of the 
court of appeals may be to the insur- 
ance department, casualty officials see 
in it only a threatened addition to their 
already heavy burdens. 

Now that the measure has been up- 
held by the court of final jurisdiction, 
it is anticipated that other states that 
have not called upon casualty com- 
panies to make special deposits in se- 
curities or surety bonds, to guarantee 
liquidation of compensation claims 
within their borders, will hasten to do 
so. The result would be that carriers 
would be compelled to pay heavy surety 
bond premiums, or to place a large part 
of their assets in departmental hands, 
where they would be tied up for indefi- 
nite periods. 

Failures Caused Proposal 


By virtue of collapse of the Union 
Indemnity of New Orleans, the New 
Jersey Fidelity of Newark, and the In- 
ternational Reinsurance of Los An- 
geles, numerous claimants for work- 
men’s compensation indemnity were 
left unpaid, or will have to wait a long 
time even for partial payment of their 





claims. It was collapse of these and 
other companies that caused various 
states to call on casualty companies for 
special guaranty funds, and also led to 
adoption of the plan lately submitted by 
both stock and non-stock carriers to 
Governor Lehman of New York, for 
establishment of a $3,000,000 fund from 
which would be paid approved death or 
disability claims in case of default by 
the company. 





Assigned Compensation Plan 
Is Forwarded to Companies 





NEW YORK, March 6.—The de- 
tailed plan prepared by the National 
Bureau of Casualty & Surety Under- 
writers for handling assigned work- 
men’s compensation risks the country 
over, through the medium of a pool, 
has now been laid before member com- 
panies for their close study. Broadly 
the plan contemplates the assumption 
by the -associated offices of assigned 
risks on a _ percentage liability basis, 
and would replace the method now em- 
ployed in a number of states of having 
risks unable to find coverage in indi- 
vidual offices for any one of several 
reasons delegated to particular com- 
panies by the commissioner. Assuming 
the plan as now developed meets gen- 
eral approval, admission to the arrange- 
ment would be accorded each state on 
its application and election. 

While the plan has now been before 
carriers for some days, none has indi- 
cated its attitude thus far. Had the 
matter been submitted some months ago, 
opinion probaly would have been almost 
unanimous in its favor. Since the first 
of the year, however, so many meas- 
ures affecting the compensation line 
have appeared in different legislative 
bodies that executives are in a quan- 
dary as to what action should be taken. 

In North Carolina, for example, a 
measure would compel licensed compa- 
nies as a body to take over risks that 
had been declined individually by three 





or more offices; while a second bill pro- 
vides for creating a state fund to be 
launched whenever in the judgment of 
the governor an emergency exists. Un- 
derwriters foresee in this latter measure 
a club to force them to carry undesir- 
able lines under such terms as the state 
may decree and to serve as a check to 
obtaining adequate rates. In the opin- 
ion of some managers it would be well 
for all companies at once to cease writ- 
ing compensation in North Carolina 
should the state fund bill become a law. 


Check Duplication With Relief 


LANSING, MICH., March 6.—An in- 
vestigation has been launched by the 
department of labor and industry to de- 
termine whether reports are true that 
in many cases recipients of workmen’s 
compensation have also been receiving 
welfare relief. W. F. Doyle, secretary 
of the department, said most of the in- 
stances of duplicate payments are be- 
lieved to be in Wayne county (Detroit). 
There may be instances, it is realized, 
where compensation benefits are insuffi- 
cient to maintain a family in which event 
supplementary aid from welfare agencies 
might be necessary. 








Virginia Compensation Rates 

Though refusing the five-point contin- 
gency factor asked for by workmen's 
compensation companies, the Me pars 
Corporation Commission conceded a 2.! 
point allowance, an increase of % sare 
cent over that previously in force. In 
addition the commission permitted pro- 
jection of the medical factor, though 
the carriers had not asked such conces- 
sion. The net effect of the new ruling 
is a decrease of % of 1 percent in the 
overall rate for the state. 


To Check Attorneys’ Fees 


LANSING, MICH., March 6.—Michi- 
gan’s new workmen’s compensation 
commission will closely regulate attor- 
neys’ fees in compensation cases, accord- 
ing to F. F. Ford, chairman. There 
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have been too many instances, he said, 
of attorneys pushing compensation cases 
on a percentage basis which generally 
netted them as much or more than the 
accident victim. Any lawyers found 
gouging their clients in this fashion in 
the future will be barred from practice 
before the department of labor and in- 
dustry, Chairman Ford declared. He 
said the commission will use its statu- 
tory power to fix fees more extensively 
than in the past. 


N. C. Disease Bill Favored 


The North Carolina bill to allow com- 
pensation for 75 specified occupational 
diseases, including lung diseases, poison- 
ing and anthrax has been favorably re- 
ported by the joint insurance committee 
of the North Carolina legislature. Com- 
missioner Boney said passage of the 
measure would cause an increase in 
compensation rates, but he said there 
should be no objection to that since the 
principal industries involved are willing 
to bear the extra cost. 


Buckeye Union Convention 


The Buckeye Union Casualty of Co- 
lumbus, O., is arranging for a conven- 
tion of agents at the head office April 
25-26. 











ACCIDENT AND HEALTH FIELD 





To Hold Its Annual Meeting 


Bureau of Personal Accident & Health 
Underwriters Will Be in Session 


in New York 








NEW YORK, March 6.—Members of 
the Bureau of Personal Accident & Health 
Underwriters will hold their annual meet- 
ing at the Waldorf-Astoria here next week. 
The agenda, in addition to listing reports 
from officers, calls for those of the 
governing, statistical, manual and the 
underwriting committees respectively. 
A feature of the gathering will be an 
address on “Pending Social Insurance 
Legislation” by P. Tecumseh Sher- 
man, noted insurance attorney of this 
city, whose remarks are expected to 
induce wide discussion. Officers will 
be elected, and if precedent be followed 
and E. C. Bowen, secretary of the acci- 
dent and liability department of the 
Aetna Life, is agreeable, he will be re- 
elected chairman of the governing com- 
mittee, and F. Robertson Jones contin- 
ued as secretary-treasurer. 





Mutuals Watch Illinois Code 


Consider Proposed Requirements for 
Writing Accident and Health 
Insurance Too Drastic 








Mutual companies writing accident 
and health insurance in Illinois are par- 
ticularly anxious to see whether any 
changes are made in the provisions of 
the Illinois code applying to that class 
of companies, when it is finally formu- 
lated for introduction in the legislature. 
The original draft of the code required 
these companies to have a guaranty 
fund of $25,000, without making it clear 
whether or not this is in addition to the 
required minimum surplus of $5,000. It 
also made this requirement effective at 
once. 

A. R. Schuster, president of the Re- 
serve Mutual Casualty of Chicago, one 
of the two Illinois companies writing 
accident and health exclusively which 
are organized under the mutual act, in 
his appearance before the code commis- 
sion at the concluding hearing in Chi- 
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Financial Statement, December 31, 1934 


ASSETS 


$ 1,905,768.33 
11,480,948.59 





Securities carried at $837,671.27 in the above statement 
are deposited as required by law. 
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cago, pointed out that assessment life 
companies are required to put up only 
$10,000 and are given one year to com- 
ply with the new provisions. He con- 
tended that there was no adequate 
reason for making the requirements 
more onerous for the accident and 
health companies than for the life com- 
panies. Indications were given at that 
time that there probably would be some 
modification in this respect. Mr. Schus- 
ter said that his company expected to 
comply with the law, whatever it might 
be, but believed that time should be 
allowed for such readjustment. 


“Health Service” Firm Cited 


On petition of the Illinois insurance 
department, the American Travelers 
Health Association of Chicago has been 
ordered by the circuit court of Chicago 
to show cause why it should not be 
enjoined from continuing to sell a so- 
called health service. 

The concern was chartered last fall 
by the secretary of state as a not for 
profit concern. 

L. W. Drexler is president and E. E. 
Marmon is secretary. Marmon is 
quoted as explaining that the health 
service offered consists of medical ex- 
aminations and first aid for sickness 
and injury, with ambulance service. 
Then an accident and health policy is 
furnished through the Modern Life & 
Accident, a small assessment concern 
of Chicago. The total cost for the 
“health service” and accident and health 
policy is $49.50 for two years. The 
selling agency is known as the Auto 
Owners Insurance Agency. 

The insurance department contends 
that the concern is really transacting a 
health insurance business, without com- 
plying with the insurance laws. 





Monarch Life Promotions 


Francis L. Merritt has been made 
superintendent of agencies of the Mon- 
arch Life, a newly created position. Mr. 
Merritt, who has been with the com- 
pany since 1932, is being made re- 
sponsible for the production activities 
of the Monarch’s agencies and_ will 
work in close contact with all the agen- 
cies along that line. A. W. Crowell’s 
work as agency secretary has been ex- 
tended in its scope. He will do more 
field work in the future, devoting his 
activities to helping the general agents 
in selection of agency personnel. C. H. 
Munsell will give especial attention to 
conservation work as he has in the 
past. 





Ford Made Vice-president 


A. E. Ford, agency director of the 
United Casualty, Westfield, Mass, has 
been elected vice-president of the com- 
pany as well. He joined the United in 
1916 as an agent in Boston and was 
serving as general agent for eastern 
Massachusetts prior to his appointment 
as agency director. The company re- 
ports a gain of 23.2 percent in premium 
income in 1934 over 1933. 


Sommer Is Giving Lectures 


Armand Sommer, assistant to the vice- 
president at the head office of the Con- 
tinental Casualty, is giving the lectures 
on health and accident insurance in the 
Insurance Institute course at Chicago in 
connection with the work scheduled in 
the study classes. Mr. Sommer is presi- 
dent of the National Accident & Health 
Association. 





Davis on Coast Trip 

C. H. Davis of Chicago, field super- 
visor of the accident department of the 
Pacific Mutual Life, spent last week at 
the home office in ‘Los Angeles attend- 
ing a conference of supervisors with ex- 
ecutives of the agency department. He 
returned via the Pacific Northwest, stop- 
ping en route at Sacramento, San Fran- 
cisco, Portland and Seattle. 


Seek Governor’s Cooperation 

SEATTLE, March 6.—Plans for Na- 
tional Accident and Health Week, April 
15-20, are being considered by the Seat- 
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Twenty-Fourth Annual Statement United States Branch 


December 3lst, 1934 
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Premiums in Course of Collection (not over 90 days) 
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$ 1,789,758.66 
202,904.80 
4,194,007.70 
3,412,485.45 
67,702.40 
371,200.00 
935,809.00 
495,073.00 


48,893.94 
1,159,630.00 





$12,677,464.95 


851,714.27 
128,739.26 
1,370,780.04 
31,830.18 





$15,060,528.70 


LIABILITIES 
Reserve for Losses (other than Liability)......... $ 3,144,299.14 
Reserve for Losses (Liability & Compensation)... 3,347,171.75 
Reserve for Unearned Premiums ............... 3,831,382.76 
Reserve for Commissions ...................... 750,038.46 
Reserve for Taxes & Other Expenses............ 370,837.42 | 
Mortgage Investment Reserve................... 75,000.00 


Pe Ey oe ae 1,041,799.17 








$12,560,528.70 
rer reer ere $1,000,000.00 
Surplus over Liabilities and Deposit 
Sees k kak eadveirwaweas 1,500,000.00 
Surplus to Policyholders....................... 2,500,000.00 
$15,060,528.70 


On the basis of December 31st, 1934 market quotations 
for all bonds and stocks owned this company’s total 
admitted assets would be increased by $172,007.24 
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tle Accident & Health Club, which has 
appointed a committee to confer with 
Governor Clarence Martin to secure his 
cooperation. 





Schindler District Superintendent 


The Old Line Life, Milwaukee, has 
appointed Charles A. Schindler, Mon- 
roe, Wis., district superintendent of the 
accident and health department. He 
has been a member of the H. L. 
Schindler general agency of Old Line 
Life at Monroe and will concentrate on 
health and accident in the future. 


Kansas Restriction Provided 


House bill No. 244 in the Kansas 
legislature has been sent to the floor 
by the insurance committee with rec- 
ommendation for passing. It provides 
that mutual casualty companies writ- 
ing liability and property damage in- 
surance on long haul trucks, taxicabs 
and buses must have at least $300,000 
policyholders surplus. At present the 
corporation commission of the state 
finds that two out of three policies that 
are filed with it on long haul trucks 
are written by .two mutuals with 
policyholders surplus much less than 
$300,000. An attempt will be made 
by the mutuals to amend the bill allow- 
ing $150,000 or $200,000 surplus instead 
of $300,000. 











NEWS OF THE COMPANIES 





John L. Train Is Elected 
President of Utica Mutual 





John L. Train, who was one of the 
founders of the Utica Mutual and has 
been serving as treasurer and general 
manager, was elected president at the 
annual meeting at Utica, N. Y. He will 
also have the title of general manager 
but is relieved of the duties of treas- 
urer. O. Judd McKeown becomes the 
treasurer. 

D. D. Smyth, who has been the presi- 
dent, was elected chairman. E. J. Had- 
field becomes secretary. The directors 
are J. F. Amos, Watertown; F. E. Bar- 
bour, Canajoharie; W. M. Bristol, New 
York City; M. C. Clock, Syracuse; G. 
C. Williams, Amsterdam; Charles Mil- 
ler, Oscar Gridley, M. K. Hart and 
Gilbert Butler, of Utica. 





U. S. Guarantee’s Year 


The United States Guarantee this 
year is issuing its 45th annual statement 
showing assets $9,822,528, cash on hand 
being $1,051,004, federal bonds $1,354,- 





595, federal bonds maturing this year 
$961,413, other public bonds $866,901, 
total bonds and stocks $7,994,671, pre- 
mium reserve $2,180,426, loss reserve 
$2,190,129, voluntary contingency re- 
serve $500,000, capital $1,000,000, net 
surplus $3,222,866. 





Not to Be Active on Coast 


The Traders & General of Dallas, re- 
cently licensed in California, announces 
it will not actively solicit business in the 
state, but secured the license in view of 
the fact that some of its assured conduct- 
ing interstate bus and truck business 
enter California and the company wished 
its policyholders to qualify with the reg- 
ulatory body in California by filing its 
policies. 


Globe Indemnity’s Figures 

The Globe Indemnity’s new statement 
shows assets $32,668,069, of which $1,- 
905,768 is cash and $11,480,949 federal 
bonds. The claim reserve is $14,198,960, 
premium reserve $6,230,901, contingency 
reserve $206,920, incurred loss reserve 
$2,200,000, voluntary reserve $1,215,214, 


























Achieving solid growth on 
the cardinal principles of 
service and dependability. 


BANKERS INDEMNITY 


INSURANCE COMPANY 


Newark, New Jersey 
One of the American Group 




















capital $2,500,000, surplus $5,000,000. It 
is seen that the Globe Indemnity is un- 
usually strong in its reserve balance. 





Hoosier Casualty Increases Capital 


The Hooser Casualty of Indianapolis 
has increased its capital from $150,000 
to $200,000. 





Two New Directors Elected 


Two new directors were elected at 
the annual meeting of the American 
Mutual Liability, they being H. T. 
Freeman, president of the Manufac- 
turers Mutual of Providence, and F. H. 
Payne, chairman of the Greenfield Tap 
& Die Corporation, Greenfield, Mass. 





Great American Quits Oklahoma 


The Great American Indemnity has 
filed notice of withdrawal from Okla- 
homa. It had been licensed to write 
all casualty lines in the state. 





The Public Service Life, Health & Ac- 
cident of Seattle has moved into larger 
quarters in the Securities building. 


PERSONALS 


President H. A. Behrens of the Con- 
tinental Casualty and Continental Assur- 
ance of Chicago is now on a cruise down 
the western coast of South America, he 
and Mrs. Behrens sailing on the “Santa 
Lucia” from New York City. Their far- 
thermost stop south will be at Val- 
paraiso. They will land in New York 
April 9. 























V. E. Nash, agency supervisor of the 
accident department Columbian National 
Life, is on an extended mid-western trip, 
visiting Chicago, St. Louis, Indianap- 
olis, Columbus, O., and other cities. 


Frank E. Wright, 67, comptroller and 
assistant secretary of the Pacific Indem- 
nity of Los Angeles, died suddenly of a 
heart attack at his home there. He had 
been with the company since its forma- 
tion in 1926, prior to which he was for 
six years with the Ocean Accident in 
San Francisco as chief accountant, asso- 
ciated with M. R. Johnson, now presi- 
dent of the company. 


Keith Hutchings, special agent Great 
American Indemnity, Seattle, is being 
congratulated on the birth of a 10-pound 
daughter. E. M. Hutchings, Seattle spe- 
cial agent Fire Association, takes the 
role of grandpa. 


Homer R. Mitchell, president of the 
Texas Employers and Employers Cas- 
ualty, has been elected president of the 
Dallas Community Chest. 


Twenty years’ service with the Old 
Line Life of Milwaukee was the record 
set March 1 by H. A. Woodward, man- 
ager of its accident and health de- 
partment. He joined the company as 
adjuster and in 1925 was appointed to 
his present position. 

A. D. Reid, president Globe Indem- 
nity, left New York March 1 for a brief 
stay at Useppa Island off the Florida 
west coast, where he plans spending a 
part of each day enjoying his favorite 
hobby, golf. 





Surgeons Directory Published 

The annual directory of industrial 
physicians and surgeons of Chicago, in- 
cluding Illinois, Indiana and Iowa, ar- 
ranged by F. J. Hatch, has been pub- 
lished and is ready for distribution. This 
is the 1935 edition. The directory con- 
tains names of over 500 physicians and 
surgeons selected for recognized ability 
in industrial surgery. This is the sev- 
enth issue. The publication has been a 
help to insurance companies in selecting 
—" in territories covered by the 
ook. 
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| lr |... . SOMETHING 
=| FOR NOTHING ISN’T 





; “Something worse for less is no economy. Something for nothing just isn’t,” says the well-known 
‘ cartoonist Don Herold in one of two new folders just completed for use by tna automobile insurance 
l- 

producers. | 
e “With ‘bargain’ insurance,” says Mr. Herold, “‘there’s more grief than relief. Especially if you have 





, the kind that I had. 


“Not only were there no agents — where and when I wanted ’em — but I found out later that if 
d | the company had had bad experience during the year I was insured with them I might have been called 
upon to make an additional premium payment. 


“I had paid a little less for protection that proved to be a whole lot worse — had guessed wrong 
about ‘bargain’ insurance just as I had guessed wrong on paint. I’m off ‘bargain’ insurance forever.” 


+ + + + + + 
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So also is many a prospect after reading a complete “Heres my ” Sorry, theyre 
. Herold folder. Typical Herold copy and inimitable Herold policy in the not authorrzed 
; drawings wedge in where other methods fail. They are Whoosi¢ to do business 
: different. Samples will be sent upon request. Insurance 39) in this 
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CHANGES IN CASUALTY FIELD 





J. G. Bill, N. Y. Deputy, Joins 
the Continental Casualty 





Joseph G. Bill has resigned as deputy 
superintendent of the New York insur- 
ance department to become general at- 
torney for the Continental Casualty, as- 
sisting Vice-president M. P. Cornelius 
and General Counsel E. V. Mitchell. 

After attending Fordham Law School 
and being admitted to the bar, he be- 
came associated with the law firm of Al- 
bert Conway, who is now a supreme 
court judge in New York. When Con- 
way became insurance superintendent of 
New York, Mr. Bill became secretary 
of the insurance department in 1929. 
Later he became counsel in the liquida- 
tion bureau of the department and still 
later acted as attorney of record in more 
than 40 liquidation proceedings. At the 
same time he was designated assistant 
special deputy attorney general. In 1932 
he was appointed deputy superintendent, 
having supervision of the complaint bu- 
reau and hearings on rating matters. He 
later was given supervision of several 
other activities. 





T. E. Dunne Resigns 


T. E. Dunne, manager of the surety 
department of the United States Cas- 
ualty in Chicago, has resigned and is 
contemplating entering the general in- 
surance business on his own account. 
Mr. Dunne is one of the best known 
surety men in the city. After he re- 
turned from the war he became secre- 
tary to the late George E. Brennan, 
manager of the United States Fidelity 
& Guaranty, and subsequently was as- 
signed to the production department. 
He was with that company for eight 
years. He built up a large business. 
He is temporarily located with Homer 
Gwinn & Co. in the Insurance Ex- 
change, Chicago. 





G,. T. Shields, who has been with the 
Chicago office of the Standard Accident, 
has been transferred to the Dallas office 
as traveling payroll auditor. 





Add to Kansas City Staff 
of Massachusetts Bonding 





KANSAS CITY, MO., March 6.— 
Clarence Miller, formerly with the cas- 
ualty department of R. B. Jones & Sons 
and for the past four years with the 
Maryland Casualty in Kansas City as 
casualty underwriter, will join the Massa- 
chusetts Bonding office here under Man- 
ager F. P. Packwood March 15 as man- 
ager of the casualty department. 

Mr. Packwood has appointed Lee 
Cummins special agent in charge of Kan- 
sas. He succeeds George Billingsley, 
who has returned to Oklahoma City. Mr. 
Cummins has been with the Maryland 
Casualty here for about ten years, first 
with the claim department, later as spe- 
cial agent in Missouri four years and 
then special agent in Kansas for four 
years. 

F. M. Gumn, assistant manager of the 
branch, will continue to be in charge of 
the Missouri territory. 


Closes Seattle Branch 


Robert Whyte, for the past six years 
manager of the National Surety in Seat- 
tle, has been transferred to Portland, 
where he will be associated with W. B. 
Gilham, Oregon manager. 

The company has closed its Seattle 
branch and has appointed Groninger & 
Co. general agents for western Wash- 
ington and Alaska. 





Iowa Mutual Appointments 


The Iowa Mutual Liability has ap- 
pointed R. A. Youngblood special agent 
in northwestern Iowa with headquar- 
ters in Des Moines and E. W. Rossiter, 
special agent in southwestern Iowa 
also headquartering in Des Moines. 
Mr. Youngblood formerly was with the 
Metropolitan Casualty and Mr. Ros- 
siter with the United States Fidelity & 
Guaranty as special agent operating out 
of Des Moines. Both later will have 
their headquarters in Cedar Rapids. 

An engineering and inspection serv- 
ice, including payroll audit, has been 
started in the Chicago branch office, 
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ce AMERICAN 


RE-INSURANCE C? 


Robert C. Ream, President 


DECEMBER 3list, 1934 

ot >. o \ Se eee. $1,000,000.00 
Surplus (at Market Values)........ .. 2,574,975.70 
Voluntary Catastrophe Reserve........ 500,000.00 
Reserve for LOSS€S......ccccccceccseees 2,690,601.13 
Contingency Reserve .......eeeeeeecces 9127.6 
All Other Liabilities........cce.seeeees 1,110,130.69 
TOTAL, ABBITGS. ... vcccccccccccscccceces 7,923,885.10 

‘OTE: Securities carried at $739,222.50 in the 
above statement are deposited as required by law. 
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two home office men being assigned to 
conduct the work. They are E. O. 
Snow, payroll auditor, and John Me- 
hegan, engineer. 


Branch Managers Shifted 


Russell Fuller, branch production 
manager at South Bend, Ind., for the 
American Mutual Liability, has been 
transferred to Indianapolis in a similar 
capacity. He is succeeded at South 
Bend by N. L. Freeman, who has been 
located in Detroit since last November. 





Names Two Special Agents 


W. E. Overly and W. E. Smith, Jr., 
have joined the National Surety as spe- 
cial agents in Philadelphia. Both are 
graduates of the Wharton School of the 
University of Pennsylvania. 





W. J. and P. S. Turpin, Bowling Green, 
Ky., have been appointed regional agents 
of the Employers Liability. 


Cost Control Plan 
Causes Skepticism 


(CONTINUED FROM PAGE 37) 


commission allowances for the entire 
country initially, began with New York 
State, then slowly added a series of 
group states to which the regulations 
were applied, until eventually practi- 
cally the entire field was covered. 

By and large the conference rules are 
working very well. Now and then alle- 
gation is made that this, that or the 
other company or agent, is violating 
a pledged obligation, and doubtless a 
certain proportion of the charges is well 
founded. Happily, though, the large 
majority are not, being susceptible to 
reasonable explanation when impartially 
investigated. 


Chicago A. & H. Week Plans; 
Buckley to Speak March 19 


The Accident & Health Insurance 
Club of Chicago will hold its next lunch- 
eon meeting at the Hamilton Club, 
March 19, when Homer J. Buckley of 
Buckley-Dement & Co., advertising 
agency, will be speaker on “Selling the 
Basic Fundamental to Success in All 
Human Endeavor.” 

Plans are already being outlined for 
a big production drive in connection 
with National Accident & Health Week, 
April 15-20. E. H. (Count) Mueller, 
general agent Pacific Mutual Life, Mil- 
waukee, will address the club some time 
the week of April 8 and the tentative 
plans outlined by President E. H. Fer- 
guson for Accident and Health Week it- 
self include “pep” luncheons every day, 
to be addressed by the presidents or 
ranking executives of the Chicago com- 
panies writing accident and health in- 
surance, 


Bradley Named President 
of Chicago Engineers Club 








The Casualty Engineers Association 
of Chicago was formally launched this 
week. J. C. Bradley, Zurich, was elected 
president. Other officers are: First 
vice-president, C. A. Lee, Ocean Acci- 
dent; second vice-president, Leslie Rice, 
Liberty Mutual; third vice-president, N. 
D. Smith, Employers Liability; treas- 
urer, G. F. Leineke, National Bureau of 
Casualty & Surety Underwriters; sec- 
retary, Joseph Pellegrin, General Acci- 
dent. Members of the executive com- 
mittee, in addition to the officers, are: 
G. T. Butterworth, United States Fidel- 
ity & Guaranty; J. C. Wilson, Lumber- 
men’s Mutual Casualty, and J. B. Wil- 
son, General Accident. 

The association will meet the first Fri- 
day each month. Provision will be made 
for associate and honorary members. 
Regular membership will be limited to 
engineering department heads, safety 
engineers and safety inspectors em- 
ployed by casualty companies. 








Urges Especial Scrutiny 
of the Reserve Features 





The Ohio department of the Lumber- 
men’s Mutual Casualty at Van Wert, 
under Manager D. A. Walters, has 
started publication of a house organ 
entitled “The Ohio Department Pri- 
mer.” In the first number appears 
comment about financial statements and 
production suggestions concerning ga- 
rage liability. : fis 

Agents are advised, in examining the 
annual statements, to scrutinize the 
character of the assets, the adequacy 
of the premium reserve and the suf- 
ficiency of loss reserves. 

With a cut rate company, the pub- 
lication points out, the premium re- 
serve is reduced by exactly the amount 
of the discount from manual rate. 

Loss liability reserve, it is pointed 
out, is estimated on a case basis. Every 
company must place in reserve for 
three years, 60 percent of the liability 
earned premiums, deducting therefrom 
the amounts actually paid out. This 
schedule “P” reserve is required by 
statute against the danger of under- 
stating liability cases. “In a cut rate 
company this reserve represents 60 
percent of the cut rate. If the cut is 
20 percent, the minimum reserve is 48 
percent of the manual premium, com- 
pared with 60 percent in a full rate 
company. No company has a magic 
formula for paying less losses. In 
practice, the better type risks gravi- 
tate to the full rate company.” 

Agents are advised this is the time 
to put on a drive for liability insurance 
on the local automobile garages and 
sales agencies. A garage liability pol- 
icy is in reality a three-in-one cover- 
age. It is an automobile public lia- 
bility and property damage policy, a 
manufacturers public liability policy and 
a product liability policy. 


Big Bonds Are in Sight 

NEW YORK, March 6.—Bids for 
two important public works projects, 
upon each of which surety bonds will 
be required, will be opened within the 
next 10 days. One to be considered by 
the Triborough bridge authority of 
New York covers work on bridge spans 
and viaducts, the estimated cost of 
which is $4,000,000 and for which a per- 
formance bond of $1,500,000 will be de- 
manded and the other to be considered 
by the United States engineer’s office at 
Zanesville, O., deals with the erection 
of the Mohawk dam near Warsaw, O 
This work, estimated to cost $3,000,000 
calls for a performance bond of 50 per- 
cent. Rates as promulgated by the 
Towner Rating Bureau are $6 per 
thousand on contract price for the term 
on the former and $12 for the dam 
project. In each the maximum produc- 
tion cost is 12.5 percent including 
agents commission of 7.5 percent. 


Timby Heads A. & H. Club 


SAN FRANCISCO, March 6.—Fred 
W. Timby, manager Preferred Acci- 
dent, has been elected president of the 
Accident & Health Managers Club of 
San Francisco; G. V. Chandler, General 
Accident, vice-president; H. M. Lundy, 
Continental Casualty; A. S. Holman, 
Travelers and E. W. Amos, Massa- 
chusetts Bonding, directors. 


J. N. S. Brewster, Jr., of the_insur- 
ance brokerage firm of Brewster, Badeau 
& Co., New York City, has purchased the 
Mid-South Insurance Agency of Aber- 
deen, N. C. Howard Phillips of Pine- 
hurst, N. C., is the new treasurer of the 
agency and H. D. Vail, secretary. Mrs. 
Irene C. Miller, who had charge of the 
office for a number of years, will con- 
tinue. 








WANTED 
Casualty Adjuster and Casualty Special Agent, 
Nebraska and Iowa territory. Only fully expe- 
rienced Casualty adjuster need apply. Give full 
information first letter. 
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All States Study Insolvency Fund 


(CONTINUED FROM PAGE 35) 





of the Dutch Royal Insurance institu- 
tions and interest at 3/4 percent. There 
is the exception that in the case of 
death benefits for dependent parents, 
grandparents, blind or crippled child 
or husband, possible change in or 
termination of dependency shall be dis- 
regarded. 

There is provision that this special 
fund shall not be liable for the debts 
of the regular state fund. 

Then comes the section providing for 
the guaranty fund. 


Superintendent Has Charge 


Both the stock and mutual funds 
shall be administered by the insurance 
superintendent and the commissioner of 
taxation and finance would be the cus- 
todian. 

So far as the stock company fund is 
concerned, there is the requirement that 
each carrier shall by April 1, file re- 
turns giving the amount of net written 
premiums for policies issued or renewed 
during the calendar year 1934. Net 
written premiums are defined as gross 
written premiums, less return premiums 
on policies returned “not taken’ and 
on policies canceled. Thereafter, on 
Feb. 15, May 15, Aug. 15 and Nov. 15, 
companies shall file quarterly state- 
ments giving the similar identical re- 
turns for the quarter next preceding the 
filing date. 

Jeginning April 1 of this year, the 
stock companies must pay into the fund 
1 percent of net written premiums for 
the year 1934 and thereafter shall pay 
in 1 percent quarterly. 

When the aggregate payments into 
the stock fund, together with interest, 
less all known liabilities, and estimated 
liabilities on pending cases, become 
equal to 5 percent of the New York 
compensation loss reserves of all stock 
carriers as of Dec. 31 next preceding, 
or become equal to $2,300,000, which- 
ever is greater, no further contribu- 
tions will be required. If the fund is 
reduced below the 5 percent or the $2,- 
300,000, whichever is greater, then the 
contributions must be resumed. 


Payments of the Award 


There is provision for penalty for 
failure to file and for audit in case the 
superintendent suspects false filing. 

The final award which has remained 
due and unpaid for 30 days by reason 
of default of an insolvent stock com- 
pany, shall be paid.from the fund. 

Payments of the award from the 
fund shall not give the fund any right 
to recovery against the employer. An 
employer may make ar advance to an 
employe against the claim and be sub- 
rogated to the rights of the employe 
against the fund. 

The mutual fund provisions are much 
the same. The mutual companies must 
file the amount of dividends paid to pol- 
icyholders and their 1 percent contribu- 





tion disregards dividends to  policy- 
holders 

The mutual fund must be built up to 
$700,000 or 5 percent of the New York 
compensation loss reserves of all mu- 
tual companies, 

The insurance superintendent may 
appoint representatives to defend claims 
for compensation against an employer 
insured by an insolvent company. The 
superintendent is given power to em- 
ploy counsel, clerks and assistants. 

The administration expenses of the 
stock and mutual funds shall come 
from their respective monies. A budget 
must be submitted to the director of the 
budget quarterly. 

Assuming the guaranty fund bill be- 
comes a law the present statute requir- 
ing a special deposit or a surety bond 
for a percentage of the reserve on com- 
pensation risks, will be automatically in- 
operative in so far as any carrier mak- 
ing payments to the fund is concerned. 
The present regulation, enacted a num- 
ber of years ago because of default 
of a Jersey City casualty company in 
its obligations, was shortly thereafter 
adopted by states under the retaliatory 
provision; and in two or three instances 
by statutory enactments. Should the 
New York requirement be removed 
states that were forced to similar pro- 
visions by their governing laws, it is 
assumed, will waive the bond feature. 


Fund Investigation Proposed 


Creation of a joint legislative commit- 
tee to conduct an investigation of the 
existing competitive fund is proposed in 
a resolution submitted by Senator Mc- 
Naboe. The resolution provides for an 
appropriation of $100,000 to cover the 
cost of the investigation. Accordingly, 
the resolution was referred to the finance 
committee. It charges cases are im- 
properly investigated and are unneces- 
sarily fought; that payment of medical 
bills is unjustifiably delayed; that doc- 
tors are largely employed through polit- 
ical favoritism and are obliged to split 
fees with state officials; that hospitals 
are designated mainly because of po- 
litical influence; that payments to work- 
men are improperly withheld and de- 
layed and that there is unfair discrimina- 
tion because the state fund is permitted 
to rate up risks while the private com- 
panies are not. 

The investigating committee would 
consists of four senators and three as- 
semblymen. The financial condition, re- 
serve, method of handling claims, etc., 
would be investigated. 

The bill to abolish the competitive 
state fund has been introduced in the as- 
sembly by E. S. Moran, Jr., chairman 
of the insurance committee. The bill 
creates a guaranty fund to protect claim- 
ants in event of failure of the carrier. 
It also provides for a board to be the 
custodian of the special fund and to pass 





upon premium rates, etc. The board 
would also fix rates for rejected risks. 
The state fund would be placed in li- 
quidation after July 1 and the assets 
would be turned into cash and paid to 
the state treasury. 


SPONSOR MINNESOTA MEASURE 


ST. PAUL, March 6.—Stock and 
mutual companies are sponsoring a 
compensation bill in the legislature that 
virtually steals the thunder of the rad- 
ical element that has been advocating 
a state compensation fund. The new 
measure, regarded as almost certain to 
pass, provides that all companies writ- 
ing compensation insurance in Minne- 
sota must chip in and pay awards 
against any insolvent company. Assess- 
ments would be levied by the Minne- 
sota compensation rating bureau in 
proportion to the amount of insurance 
written by each company in this state 
in the calendar year in which the in- 
jury giving rise to the award occurred. 
Such assessments could not exceed in 
one year 1 percent of the total pre- 
miums collected for compensation in 
the state. Any payments on the awards 
actually made by the insolvent com- 
pany or employer would be deducted 
from the amount of the assessments. 
Any company failing to pay an assess- 
ment would be liable to lose its license 
to continue in the state. 

The new bill, its sponsors believe, 
meets the complaint of Governor Ol- 
son and labor leaders that employes 
are losing large amounts each year be- 
cause of the insolvency of some car- 
riers. The governor has been advocat- 
ine state fund compensation insurance 
but thus far has offered no bill along 
that line. The present bill also is ex- 
pected to satisfy the demand of organ- 
ized labor which has introduced a bill 
requiring every company writing com- 
pensation insurance in this state to de- 
posit $100,000 with the state as a guar- 
anty that it will pay all awards. The 
new bill was worked out at a series of 
conferences arranged by the Insurance 
Federation of Minnesota. 


Compulsory Auto 
Bill Seen As Dead 


(CONTINUED FROM PAGE 37) 





hardship the measure would be to thou- 
sands of motorists of small means, driv- 
ing cars for which they paid only $25 
or $50. It would tax the careful driver 
for the benefit of the reckless minority, 
he contended. 
T. Kissam, counsel New York 
City auto association, stated that with 
a sufficient appropriation the existing 
financial responsibility law, which can 
deny drivers the right to the roads if 
they commit certain offenses against 
the highway laws or fail to pay a final 
judgment, would take care of the safety 
problem much more satisfactorily than 
a compulsory insurance law. 
The bill which would broaden the 
liability of insurance carriers for occu- 








pational diseases, particularly silicosis, 
is not so apparently defunct as the 
automobile bill, and there is some dan- 
ger that it may be passed. It has al- 
ready been passed by the senate. The 
bill which would provide that the only 
competent doctor in compensation cases 
shall be one designated by the depart- 
ment appears to be headed for oblivion 
as far as this session of the legislature 
is concerned. 

Insurance men are somewhat divided 
on the bill which would make it illegal 
for anyone to buy bonding coverage 
from any but a licensed New York 
agent. Some insurance people feel that 
it is unwise to go too far in trying to 
prevent bankers from going abroad for 
coverages that they can’t get in this 
country, and that the result may be 
that London Lloyds may get them- 
selves licensed in the state and furnish 
far more active competition. 


OPPOSED IN CONNECTICUT 


HARTFORD, March 6.— Sentiment 
at a hearing before the motor vehicle 
committee of the general assembly was 
overwhelmingly against any compulsory 
automobile insurance law such as is in 
force in Massachusetts. Several bills 
were under consideration, but only one 
of them attempted to outline the com- 
pulsory insurance plan in any detail. 
That was modeled after the Massachu- 
setts law. 

it is proposed that a commission be 
appointed for two years, to study the 
subject and report to the 1937 assem- 
bly. Motor Vehicle Commissioner Con- 
nor is in favor of some compulsory 
measure, but does not believe it should 
follow the Massachusetts plan. The 
commission would consist of the com- 
missioners of insurance and motor vehi- 
cles, and a judge of the superior court. 

Under the present law, no proof of 
financial responsibility is required until 
the offender has an accident record. 


WISCONSIN COMPULSORY BILL 


MADISON, WIS., March 6.—A com- 
pulsory automobile liability insurance 
bill has been introduced in the house. 
It would require the posting of a surety 
bond or the filing of a liability policy 
cf $1,000 limits. It would authorize the 
jnsurance commissioner to compel an 
insurer to accept a risk that had been 
rejected by any three companies. The 
individual company would issue the pol- 
icy but all the companies in the state 
would be bound as reinsurers, the lia- 
bility of each company being governed 
by the relation of its automobile liability 
writings in the state during the previous 
year to the entire business in the state. 


File Brief in Nebraska 
LINCOLN, NEB., March 6.—The 
Massachusetts Bonding has filed a brief 
with Insurance Director Moose answer- 
ing the charges made against it in con- 
nection with the proposal to write the 


state treasurer’s bond. Oral argu- 
ments are expected to be heard this 
week. 
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CASUALTY COMPANY FIGURES 
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Mutual Cas., N. Y.—Assets, $271,445; 
ine., $4,137; unearned prem., $13,370; loss 
res., $2,455; liab. res., $19,602; comp. res., 


$83,124; surplus, $140,042; dec., $9,013. 
Experience: 
Prems Losses 
Auto liability ..... $ 10,286 $ 3,695 
Qther liability ..... 1,243 25 
Workmen’s comp. .. 52,918 30,125 
Auto prop. damage. 3,359 273 
Hawkeye Casualty—Assets, $681,030; 
inec., $30,439; secur. fluc. res., 22,635; 


unearned prem., $183,365; loss res., $8,318; 
liab. res., $88,550; capital, $200,000; sur- 


plus, $150,000. Experience on principal 
lines: 
Prems. Losses 
Auto liability ...... $ 180,801 $ 76,734 
Auto prop. damage. 103,224 31,307 
Auto collision ..... 22,379 12,762 
Fire, theft, etc...... 40,620 14,873 
i ere a $ 347,306 $ 135,856 
Illinois Mutual Cas.—Assets, $77,275; 
inec., $4,470; unearned prem., $25,640; loss 


res., $10,045; surplus, $38,986; inc., $747. 
Experience: 


Prems. Losses 
Accident & health..$ 151,106 $ 64,443 
Massachusetts Cas.—aAssets, $152,503; 


dec., $593; unearned prem., $19,715; loss 
res., $5,049; non-can. A. & H. res., $7,759; 


capital, $100,000; surplus, $15,748; dec., 
$2,799. Experience: 

Prems. Losses 

Accident and health.$ 22,650 $ 13,926 

Non-canc. H. & A.. 48,546 14,719 

DIMMS. scchsncayane $ 71,196 $ 28,645 

Autcist Mutual—Assets, $643,505; un- 


earned prem., $275,173; loss res., $15,174; 


liab. res., $98,902; surplus, $215,054. Ex- 
perience: 
Prems. Losses 
ARE SO co ckccashe $ :25,616 § 9,420 
a: 36,651 11,749 
Auto liability ..... 292,501 120,770 
Auto prop. damage. 156,119 31,946 
Auto collision ..... 52,262 38,561 
TORR: ssanckcaeeeus $ 563,150 $ 212,448 
Preferred Auto—Assets, $627,038; inc., 


$51,350; unearned prem., $241,208; loss 
res., $17,580; liab. res., $87,171; capital, 
$200,000; surplus, $65,508; inc., $5,848. Ex- 
perience: 


Prems. Losses 
Auto liability ...... $ 237,782 $ 103,123 
Auto prop. damage. 131,985 36,765 
Auto collision ..... 99,350 73,297 
Fire theft misc. .... 85,668 29,062 


i | ee ae $ 554,785 $ 242,247 





Old Line Auto., Ind.—Assets, $40,656; 
dec., $2,114; unearned prem., $4,244; loss 
res., $3,451; surplus, $28,779; inc., $354. 
Experience: 


' Prems. Losses 
Auto liability ...... $ 4,097 $ 1,584 
Auto prop. damage. 2,148 128 
Auto collision ..... 2,232 1,940 


Exchange Mut. Indem., N. Y.—Assets, 
$1,474,936; ine., $12,273; unearned prem., 
$296,129; loss res., $6,931; liab. res., $190,- 
328; comp. res., $472,598: surplus, $444,- 


942; dec., $9,653. Experience: 
Ones Prems. Losses 
Auto liability ...... $ 306,537 $ 123,109 
Other liability ..... 35,138 9,043 
Workmen’s comp. .. 379,522 201,688 
Auto prop. damage. 93,250 32,153 
Auto collision ..... 1,140 187 
Other P. D. and Col. 3,553 2,293 
POURE iss cccacboes $ 819,143 $ 368,475 
Anchor Cas.—Assets, $1,119,876: inc., 
$176,533; secur. fluc. res., $41,174; un- 


earned prem., $289,792; loss res., $15,862: 
liab. res., $121,049; comp. res., $208,279; 


capital, $250,000; surplus, $125,050; 
$17,806. Experience: ; be, 
i Prems. Losses 
Accident erry $ 3,219 $ 989 
Auto liability ...... 245,129 106,053 
Other liability... 13,631 3,630 
Workmen’s comp. .. 290,449 112.858 
inks: th eee 17,136 5,423 
Auto theft ........ 16,339 3,985 
Auto prop. damage. 89,632 16,613 
Auto collision ..... 6,826 4,077 
Total 





Iroquois Auto Ins. Und.—Assets $168,- 
i a $17,889; unearned prem., $70,- 
Ue; loss res., $23,136; surplus, $35 092; 
inc., $3,090. pacar 





Employers Reinsurance—Assets, $9,- 
896,722; inc., $1,097,999; unearned prem., 
$2,318,495; loss res., $425,178; liab. res., 
$2,182,612; comp. res., $791,013; non-can. 
A. & H. res., $20,967; capital, $1,500,000; 


surplus, $1,500,000; inc., $42,000. Expe- 
rience: 
Prems. Losses 
Accident and health.$ 109,902 $ 59,618 
Non-cane. H. & A.. 51,543 37,972 
Auto liability ...... 3,374,980 1,351,806 
Other liability ..... 328,295 86,827 
Workmen’s comp. .. 349,408 187,990 
Fidelity ...ccccsece 127,715 25,173 
BUPOtF .cccvssccess 281,925 79,700 
PIMCO WISE. «< occcces 1,677 1,065 
Burglary and theft. 84,625 25,098 
Steam boiler ....... 9,733 1,066 
Engine and mach. .. 4,581 90 
Auto prop. damage. 320,459 88,114 
Auto collision ..... 37,120 13,701 
Other P. D. and Col. 61,495 3,930 
CRORLE. .cccccvcesvees 109,774 11,492 
| ery Ts $5,253,232 $1,973,642 





Northwest Cas.—Assets, $1,244,226; inc., 
$241,856; unearned prem., $377,220; loss 
res., $12,700; liab. res., $235,582; capital, 
$250,000; surplus, $340,560; inc., $78,142. 
Experience: 


Prems. Losses 

Auto liability ...... $ 527,749 $ 158,249 
Other liability ..... 6,600 1,425 
Plate GIAWS «.ccceccs 11,799 4,893 
Burglary and theft. 17,532 6,908 
Auto prop. damage. 101,490 20,199 
Auto collision ...... 60,915 22,895 
Other GEES .cccccvcs 56,068 16,939 
a ee $ 782,180 $ 231,510 





Equitable Life, N. ¥Y.—Assets, $1,657,- 
301,147; inc., $136,593,768; unearned 
prem., $526,803; loss res., $5,568,182; non- 
ean. A. & H. res., $1,587,614; surplus, $43,- 


149,057; dec., $3,075,047. Experience: 
Prems. Losses 
DEORE axinnacens $ 388,078 $ 191,552 
re ey: 1,565,996 783,714 
Non-cane. H. & A... 923,513 1,404,737 
reer $2,877,587 $2,380,003 


Employers, Ala.—Assets, $229,986; inc., 
$17,368; secur. fluc. res., $10,000; unearned 
prem., $49,302; liab. res., $17,989; comp. 


res., $18,872; capital, $100,000; surplus, 
$30,709; ine., $1,301. Experience: 
Prems. Losses 
Auto liability ..... $ 51,059 $ 22,950 
Other liability ..... 4,174 30 
Workmen’s comp. .. 58,549 22,379 
Fire and theft 5,201 1,390 
Auto prop. damage. 20,035 4,465 
a re $ 139,794 $ 51,312 
Employers Cas., Tex.—aAssets, $1,426,- 


655; ine., $127,915; unearned prem., $490,- 
137; loss res., $36,847; liab. res., $186,026; 
comp. res., $80,741; capital, $300,000; sur- 


plus, $215,974; ine., $5,650. Experience: 
Prems. Losses 
BRO BIO ssss0c0k0n $ 39,102 $ 9,066 
Amte GHEEE ciseccicss 37,208 15,756 
PR. s2s1ckeeeadados 46,289 8,744 
Auto liability ...... 354,505 229,212 
Other liability ..... 115,670 29,180 
Workmen’s comp. .. 174,852 87,233 
PaRte GUAGE. 2.006200 16,142 5,537 
Burglary and theft. 3,922 195 
WIND: $6554 %5s050 14,300 1,864 
Went: DOES ..06eK0e 6,362 13,466 
Auto prop. damage. 129,356 39,551 
Auto collision ..... 56,781 26,711 
Other P. D. and Col. 3,659 636 
Pi ee 30,498 16,151 
BOE. .6kso0iseseee $1,028,724 $ 493,258 
Merchants Mut. Bonding, Ia.—Assets, 


$7,811; unearned prem., $5,067; surplus, 


$2,610. Experience: 
Prems. Losses 
i ee $ 7s 8 0= ss eee 
a a ot rr 
ORS  disuessvowide ae | ree 
Allied Mut. Auto.—Assets, $144,808; 


unearned prem., $78,007; loss res., $33,- 


658; surplus, $22,917. Experience: 
Prems. Losses 
Auto liability ...... $ 99,347 $ 61,343 
Auto prop. damage. 57,195 18,197 
Auto collision ..... 20,491 13,935 
Auto fire, theft, tor- 
ee eee 42,720 11,040 
WORE. 1000s eenca ee $ 219,753 $ 104,515 


Arrow Mut. Liab—Assets, $433,255; 
inc., $19,902; unearned prem., $104,968; 





loss res., $5,865; liab. res., $18,185; comp. 
res., $135,375; surplus, $164,215; inc., 
$7,169. Experience on principal lines: 
Prems. Losses 
53,230 $ 14,848 
—1,878 
202,764 
254,116 $ 


Accident & health.$ 
Other liability 
Workmen’s comp. .. 


Total 


69,964 


United Pacific Cas., Wash.—Assets, $1,- 
560,978; ine., $112,202; secur. fluc. and 
cont. res., $84,186; unearned prem., $452,- 
678; loss res., $77,057; liab. res., $260,058; 
comp. res., $7,098; capital, $400,000; sur- 


plus, $200,000. Experience: 

Prems. Losses 
POCTGERE <0 cccvccvee $ 18,115 $ 19,280 
ere rere 70,073 45,289 
Auto liability ...... 519,628 296,712 
Other liability ..... 66,730 15,483 
Workmen’s comp. .. 10,124 9,370 
ie 30,458 18,465 
es ee re 82,911 1,222 
Piate MISE .ccvsscs 15,784 8,384 
Burglary and theft. 18,761 6,135 
Steam boiler ....... 5,834 167 
Auto prop. damage. 208,681 63,449 
Auto collision ..... 54,180 26,807 
Other P. D. and coll. 4,663 4,344 
Auto fire, theft, etc. 49,951 13,689 


Total ...ccccceces $1,155,899 $ 528,803 


Gilbraltar, Cas., Cal.—Assets, $240,882; 
inc., $25,267; unearned prem., $74,793; loss 


res., $5,684; liab. res., $10,115; surplus, 
$146,647; ine., $18,748. Experience: 
Prems. Losses 
Accident & health..$ 7,610 $ 1,301 
Auto liability ..... 105,980 29,229 
Fire, buildings ..... 42,167 5,870 
Auto, all other...... 15,895 2,432 
Auto prop. damage. 26,494 7,081 
Auto collision ...... 22,094 8,989 
Miscellaneous ...... 7,667 1,732 
oo ee err ee $ 227,909 $ 56,636 
Texas Employers—Assets, $2,234,026; 


inc., $253,251; unearned prem., $343,418; 
comp. res., $1,207,876; surplus, $550,886; 
inc., $44,452. Experience: 


Prems. Losses 
Workmen’s comp. ..$2,185,899 $1,414,798 


Lloyds’ Ultimate 
Retirement Seen 


(CONTINUED FROM PAGE 35) 


.it from renewing such business at its 


own rates and on its own forms. Any 
thought of the possibility of any consid- 
erable amount of bank business now 
placed with Lloyds being released within 
a short time must be discarded. During 
the last year, possibly with the agree- 
ment now perfected looming, Lloyds has 
tied up much bank business in bonds 
written for two, three and even five 
years. The Continental-Illinois Na- 
tional Bank of Chicago, is understood to 
have Lloyds coverage which will not ex- 
ire for a couple of years, for instance. 
t seems likely, however, that Lloyds will 
conserve its best business interests by 
gradually dropping bonds and getting a 
better underwriting return in the shape 
of reinsurance on diversified lines, with 
more restricted coverage and with a 
higher rate. 

Advices from New York indicate that 
the ultimate retirement of Lloyds from 
Illinois may be looked for. The commit- 
teemen say the Illinois situation “pre- 
sents many difficulties” and that it “will 
doubtless be hard to adjust to the satis- 
faction of agents in that state.” For the 
present Lloyds will continue to solicit 
new business in Illinois on institutions 
of that state only, at its own rates and 
use its own forms and will renew such 
business as it pleases. Illinois agents 
have bombarded their home offices with 
protests against being “thrown to the 
lions,” and their home office executives 
have been busy reassuring them and pre- 
dicting a satisfactory outcome of the 
present situation in that state. 

There can be no doubt that American 
surety officials recognize the necessity 
now for the building up of good will in 
a largely increased degree with many 
banking institutions which have hereto- 
fore “bought British.’ It is expected 
that conferences with bankers and surety 
officials will result in action which will 
perhaps make some important changes in 
American blanket bond forms. Bankers 
have frequently said that while Lloyds 
rates have been attractive to them, 





Indiana Compensation Bill 
Is Declared to Be Vicious 


Senate Bill 118, which passed the In- 
diana senate and is being considered in 
the house, is referred to in a bulletin of 
the Indiana Manufacturers Association 
as “one of the most vicious compensa- 
tion bills ever introduced in the Indiana 
legislature.’ It was amended in com- 
mittee and again on second reading, and 
the worst features, such as occupational 
diseases and increases in benefits were 
eliminated. It is claimed that the bill 
would force a blanket increase of costs 
for compensation insurance. A contro- 
versial point is a change which might 
alter the method of computing average 
weekly wage and could, it is believed, 
increase the present rate of $16.50 to as 
high as $27 a week. Another amend- 
ment to the law would require employ- 
ers to furnish an attending physician 
without cost, and also surgical, hospital, 
nursing services and supplies deemed 
necessary by the attending physician or 
industrial board. Refusal of employe 
to accept such services would bar him 
from compensation during period of re- 
fusal. 


Omaha Club Election 


Fred Ochsenbein, manager of the 
United States Fidelity & Guaranty, has 
been elected president of the Omaha 
Casualty & Surety Club to succeed Bax- 
ter Brown, manager of the Fidelity & 
Deposit, who has been transferred to 
Kansas City. Eugene Snyder of the 
Hartford Accident was elected first 
vice-president and William Boch, man- 
ager Fidelity & Deposit, second vice- 
president. C. E. Haatenen remains as 
secretary and treasurer. 


Bartholomew Back from Trip 


V. H. Bartholomew, resident vice-pres- 
ident of the Standard Accident in Chi- 
cago, returned this week from a month’s 
vacation in Florida and Cuba. Mrs. 
Bartholomew, who was along on the 
trip, remained in Florida for a time. 


Salvage Suaneen Allowed 


An increase of 25 percent in the price 
allowed plate glass insurance compan- 
ies for salvage was arranged this week 
between the plate glass dealers of Chi- 
cago and the Cook County Plate Glass 
Insurance Bureau, of which Chester M. 
Hayden, Glens Falls, is president. 

Last December, plate glass manufac- 
turers announced an increase in price of 
21 percent on small plates and 25 per- 
cent on larger sizes. At that time, 
however, no increase was made in the 
price to be paid plate glass insurance 
companies for salvaged glass. Ever 
since the December price change, the 
Cook County Plate Glass Bureau has 
been negotiating with the glass manu- 
facturers with the result that this week 
an increase in price for salvaged glass 
was arranged. 


Atlanta Claim Convictions 


Convicted for fraudulent accident claim 
making two lawyers and a Negro have 
been given chain gang sentences by an 
Atlanta court, while a third lawyer was 
sentenced to the penitentiary. The con- 
victions resulted from evidence produced 
by representatives of Atlanta civic of- 
ganizations and by investigators of the 
National Bureau of Casualty & urety 
Underwriters. 


Columbia Casualty Report 

The Columbia Casualty reports assets 
of $5,677,833; capital $1,000,000 and net 
surplus $1,859,323. Its reserves were: 
unearned premiums $1,166,278; claims 
$1,471,453; commissions, $75,142 taxes 
and sundries, $37,000, contingencies, 
$68,635. 











Lloyds forms of coverage have also been 
more satisfactory than American forms 
and this will be given the fullest consid- 
eration at the expected conference. 
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FIRE PREMIUMS AND LOSSES | 








(CONTINUED FROM PAGE 12) 


Net Net Losses 
Paid 


Prems. 


Prudential, Okla, 
ho ee eee eee: 3 50.8038 § 
hor.-windstorm 17,063 

* 


Piedmont Fire 





RAPE: Seti kas cae cae $ 
Motor vehicle 
Inland marine 
* * 
Bankers, N. ©. 
WAG Wiad Osan eek bidecs 3 25,440 § 
*k * Kk 
Great Eastern, N.Y, 
PUR saci @ occ eas $ 52,435 § 
Motor Vehicle ere a 5,423 
s Kk x 
American Indemnity 
2). ee ee ene > 
Motor vehicle ...... 


‘Tor.-windstorm 
Fidelity & surety.. 





LS ee ee ee 
Motor vehicle 
Karthquake ...... 


Inland marine 
‘Tor.-windstorm 
Hail 
Riot and 


explosion 


* *k 


ab DOO ee 104,542 $ 
ror.-windstorm OSD 











Fire °*, $ 
Motor vehicle ...... 19,92 
Tor.-windstorm 6,896 
Union, Eng. 
Fire cvsecscocecg 863,996 § 
Motor vehicle aw 67,569 
Inland marine 11.598 
Tor.-windstorm 65,048 
Riot and explosion. . 145 
* ok 3k 
South British 
Fire. Hea awk s $ 112,294 § 
Reliable ° 
Fire ... dae ome $ 247,1 159 = § 
a Lei sland 
3 ee eee --$ 319,044 § 
Ocean marine ...... 77,641 
Inland marine 17 
* 
Palatine 
dL ORR Eee $1,044,005 § 
Motor vehicle 82,178 
Inland marine ..... 11,694 
Tor.-windstorm . 79,112 
Riot and explosion.. 6,255 
* ' 
Ni Reserve, In. 
BIRO ie dine os na os $ 755,427 § 
Motor vehiele . +. £4,106 
Tor.-windstorm 44,853 


Export, N, 








i, Se ee bs $ 
Ocean marine ob 
Inland marine ... 104,: 
* 
lagle Fire, 
i. Orr ee or > 
Motor vehicle 
Windstorm 
kK *« * 
Dubuque F. & MM. 
Sy eee SI,659,679  § 
Motor vehicle ...... 241,719 
Tor.-windstorm 165,259 





* 





ht oe ae > 
Motor vehicle ; 52.959 
Inland marine ..., 11.502 
Tor.-windstorm |... 50,983 
* *k * 

British General 
Os RO ee ee --3 824,802 § 
Motor vehicle .. «% 25.5 
Inland marine ...__ 11, 
Tor.-windstorm 24,6 





Allstate Fire 


Motor vehicle 52,438 


General Exchange 
Motor 


vehicle ..... $16,016,560 s65 








102.8 


100, 





76 









































Net Losses 
Prems. Paid 
American General, Tex 
Fire .... midleg 3 29,842 
Auto pub. liab. 227: £5,720 
Motor vehicle ...... 39,989 
Other pub. liab. 5,566 
Plate glass oP 2,748 
Tor.-windstorm 3,052 
Surety . . 1,615 
Workmen's comp. 11,035 
Total , ert > 141,323 
American Central 

Fire ee -- -SI94S 474 S$ S80 396 
Motor ‘Vehic le 147,921 63,673 

Inland marine .... O4,454 l 
























Tor.-windstorm 142,402 j 
Riot and ¢ Xplosion. 11,260 $15 
Western & Southern Fire 
Fire. P aeen bs 12 
Motor vehicle ...... 26,597 
Tornado-windstorm. 76 
BEG: wediatwresu: > 117,815 
Crcean murine 63,037 
Motor vehicle 2 607 
Tor.-windstorm ae SHE | 
Columbia, N. J 
PERO oe cs Te > 177,92: 
Motor vehicle 11,54! 
Tor.-windstorm 17,144 
ane at ae, $ 395,935 
Motor ve hicle 34,681 
Inland marine .. 27! 3 3 

Tor -Windstorm . ed 
Riot and een: 
Dixie rive, N. J. 
Fire, secccccccee eg 164.450 & 74,060 
Motor vehicle F 12,614 5,774 
Tor.-windstorm ate ae 19,327 8,296 
| & West 
Fire > 365,079 §$ 170,526 
Tor -windstorm 236,967 6,241 


Empire State 


Eee edt ta oee od $ 463,603 8s 
Motor Vehicle, = $4,774 
Tor.-windstorm ; 24,479 





Federal 1 nion 


Fire te ieee alates s 
Ocean harine 
Motor vehicle 
Inland marine 


Tor.-windstorm mi 
Riot and explosion. 
* ok 





1 ee ..8 100,601 s 38. 


Tor -windstorm wees Jl, 932 5, 


Lumber men’s s, — 
1 Sen eee 
VUcean marine 
Motor vehicle 
Earthquake ...._ 
Inland marine 
Tor.-windstorm : 
Riot and explosion 


Michigan F. & M. 


Fire me es 
Ocean marine 
Motor Vehicle 
Inland marine 


Tor.-windstorm 
Hail 
Riot and 


t xp Hosion 


National B & M. 


























N. J. 
We ace oct. --3 53,560 § 79,195 
Security, Neb, 
Fire . Sanaa -++3 261,683 $§ 100,219 
Ocean marine 56,842 35,152 
Motor vehic le ‘ 22,400 T.NO1 
Inland marine i7 3 25,097 
Tor.-windstorm 5,666 
Northwestern k 
See ae $s > 19S.814 
Ocean marine £5,845 
Motor vehicle 8,602 
Inland marine oO, 6,008 
Tor -Windstorm OS 18,252 
Hail . me si 8.§ 5,187 
Baltica 
Fire rene $ 3.773 
Motor vehicle ; 3,816 
Tornado-windstorm 6.991 
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ARGUS 








The working teal vou need is the Argus Chart 
The National Underwriter can equip you! 






































Net Paid 
Prems. Losses 
Norwich I nion Fire 








2 S$ 960.820 
Ocean marine 9,290 
Motor vehiels 21,128 
Earthquake ...... 6,867 
Inland marine D>, 6N8 
Tor.-windstorm ..._ $3,127 
Riot and Explosion 517 
Occidental, Cal. 
Ie ch ar ies -$ 597,212 > 242,644 
Ocean marine 113,913 a8,830 
Inland marine TSSS6 329.017 
Tor.-windstorn »L,O19 9,174 
Old Colony 
Fire , ? --SI,OST,948 § 449.709 
Ocean murine ‘ 200,490 25,726 
Motor vehicle ..... 127,7 £6,496 
Inland marine $5,798 
Tor.-windstorm 13,126 
General, Wash, 
Net P rems, Losses 

Fire es - $2,823 : 3 : 





Motor vehicle 
Karthquake 

Inland marine 
Tornado-windstorm 





Sprinkler leakage 2510 

Riot and ¢ Xplosion 1.049 

Total >4,1 615 $1,057,610 
Philadelphia F. & ML. 

Fire a7 er > 3 Bean 34,040 













Ocean marine 9S! 68,09 
Motor vehicle 6 26,304 
Inland marine 111,850 $7,145 
Tor.-windstorm 4,917 IS,SS7 
EO eee 8,112 $951 
Riot and ex: losion 16,545 1,888 
Philadelphia Nattenei 
i ae coeceepd 364,734 > 194,276 
@cean marine ., a 11,570 10,152 
Motor vehicle ‘ 71,020 20,171 
Inland marine . , S,000 0,289 
Tor.-windstorm 4 r2,409 5,650 
* 
Fire ; Gecaty 32,564,661 
Ocean marine ...,, 316,880 211,834 
Motor vehicle 407,091 152,200 
Earthquake 
Inland marine ...._. 


Tor.-windstorm 

Sprinkler leakage | _ 
Riot and explosion. 
Aircraft 














Fire ... $ 144,721 
Motor vehicle ..... 24,429 
Tor Windstorm S902 

Republic, Texas 
a, a ee aM -$1,846,455 > 529,407 
Tor.-windstorm 7s 617 39,260 
Riot and explosion. ,o51 a) 

* 
Reval 

Fire tet ecee see e+ + $6,825,272 $2,946,074 
Ocean marine 244,468 ISS,195 
Motor vehicle ..... 539,12; 201,62 
Marthquake ........ 99] 
Inland marine ee 305,27 94,354 
Tor.-windstorm £08,2 107,575 
Sprinkler leakage a 29,122 
Riot and explosion 195,835 13,321 
Nireraft 2 7.909 

Security, Lowa 
Fire . reir --9 457,141 > 172,770 
Motor vehicle ..._! 16,331 3,748 
Earthquake Chanecen 978 odd 
Tor.-windstorm ..._ 128,714 24,787 
Sprinkler leakage .. 122 187 
Riot and explosion. 258 125 

Security, Conn. 
WAG) veccawe. $1,176,542 
Ocean marine ...., DOT.YSS 
Motor vehicle ..... YOS65 
Inland marine 4562 
Tor.-windstorm O4,518 
BURR ace dhen ceoas N40 
Sprinkler leakage £495 
tiot and lt 





explosion. 


Southern Seuee Ss. C. 






































N 1934 ON PRINCIPAL LINES 


ee eetisnssesestieeseneecees 


Net Paid 














Prems. Losses 
Fire ae $ 69,2 
Ocean marine ..... S506 
Motor vehicle IS, 95T 
Karthquake ...... Ly2 
Inland marine ... ! 19,155 
Tor.-windstorm ea OO TSG 
Sprinkler leakage d,627 
Riot and explosion. 2,074 
Aircraft ae er 1,528 

Twin City 
Fire ‘ tteeceeee-P 252,315 § 1023.68 
Por.-windstorm Stand 9,760 >541 
| Sa Spice em ane 7,235 Dott 
Farmers; Pa. 

Fire esteaee > 299,994 
Tornado-windstorm 15,833 $506 
Penusytvania elinieatee Fire 
Motor vehicle .. $ 190.881 5 O9.7S4 

Mivestnahe 
Fire $ 3 11.537 
Motor vehicle 1.074 





‘Lornado vindstorn 


Fire 
Tornado 
Plate glass 
Auto fire 
Auto theft 


Auto collision 
Auto liability 
Auto P. Db, 


Tota 
Mere 
Fire aiid bs 
Motor vehicle 6 - 
Inland marine ; 21,525 17,510 
Tornadeo-\ windstorm ; 53,862 11.370 


Fire ... 

Motor vehicle 
Inland marine a 
Tornado-w indstorm 





Zurich 
Vehicle .., > 





Motor 205 «6 § SS.618 
Union of yee 
Fire . ‘ > 192, 











> 

Ocean marine $45°900 
Inland n arine a4,919 

Standard Marine 
Ocean marine > H99,579 § 
Motor vehicle § 56S 
Inland marine 261,205 

St. Louis FL. & WM. 
Fire nan > > > 
Motor vel icle 7 
Tor.-w indstorm 

Indemnity 
Ocean marine . > 24.001 > 166,910 
Inland misrine 105,414 4 308 

Hanover 

Fire $5,: 


Ocean marine 
Motor vehicle 
Earthquake 

Inland marine 
Tor.-windstorn 
Riot and explosion 
Aireratt 





Central Fire, Mid. 











Fire , P 3 3 
Ocean marine 
Motor vehicle 
Inland marine | 
Tor, -Wind hail 
Hail on growing 

crops oaly $.45¢ 
Sprinkler leak: ize : 3,05 2,212 
Riet and explosion 14,891 1,708 

American reyes Fire 
Motor vehicle 177,664 > 423,004 
Rutate 
Fire .. Sa $1,9 > 682.17 
Ocean arine IS.658 
Earth wr lake 
Inland arine 971 
Tor.-windstorn 6.49 
Caledonian 

Fire P ++ -31.251,817 $§ 541.287 
Motor vehicle 156,018 
Tor.-windstorm 16.547 
Riet and explosion 74! 








Fire Hated ena ae a wees $ $ y 
Motor vehicle ..... ’ 1 
Tor.-windstorm 1.627 
Anchor, R. 

Fire $ 3 

Ocean marine be 
Motor vehicle 15.726 
Inland marine 26.238 
Tor.-windstorn 685 
























































SURPLUS TO 
POLICYHOLDERS 
(Dec. 31) 
H910..........8 390,510 1910...........$ 487,529 
1915 1,280,967 DIRECTORS 726,039 


1920 .. 4,002,734 EDWARD L. BALLARD } 1,195,829 

1925... 8.50036 ee ag mun 
a E 2 cement as am 

1930 an — senshant — anak € tee iz . 7,617,080 

aadaanall saaawe ng pe ZE. sag ti I "aoa - ia hi . 7,802,189 























1910—-TWENTY-FIFTH ANNIVERSARY— 1935 


Merchants Fire Assurance Corporation 


of New York 


DECEMBER 31, 1934 


ASSETS LIABILITIES 
Unearned Premiums ............. $ 3,768,121 


Losses Payable 408,602 


$ 9.318,822+ 


*Bonds, Stocks, ete 


Bond & Mortgage Loans....... 1,379,173 
tly Rint Taxes, ete. 275.427 
Real Estate 687 476 en, pane 
oe ani ne $1,750,000 

Interest Accrued 5.203 Net Surplus 6,052,189 


Cash 552,189 Surplus to Policy-Holders 7,802,189 


$12,454,339 OE 65h 84 eid eetataoael $12,454,339 


*Valuations on New York State Insurance Department basis. Using Market 
Quotations for Securities Surplus to Policyholders would be $7,812,802. 
+Securities carried at $286,394 in the above statement are deposited for pur 


poses required by law 
YEAR'S RESULTS 
Increase in wAsse $1,189,025 
Increase in Unearned Premium Reserve 61,252 


Increase in Surplus to Policy-Holders.............. 1,209,411 














So eeiatcael OFFICERS 
UNEARNED PREMIUM ——— 
restos PREMIUMS WRITTEN 
RESERVE EDWARD L. BALLARD, 

2 JIGIN - Chairman of the Executive Committee 

(Dec. 31) ALDEN C. NOBLE, G. A. ZIEMEN, Vice President and Secretary 5 ree Ss 163 978 
Chairman of the Board of Directors WALTER F. BRADY, Secretary ‘ 
ALFRED A. MOSER, President HERBERT F. ROHRBACH, Secretary O15 596 855 
9Q WILLIAM B. CARTER, Vice [President ROBERT H. BRENINGER, Secretary ‘ 
418, J 8 JOSEPH L. LEFFSON, Vice President CHARLES F. MERLE, Asst. Secretary C 3 323 711 
2.272.870 GEORGE F,. WARCH, Vice Pres. and Sec EDWARD A. JONES, Asst. Secretary ae F ; 
2 3,756,459 
3,144,632 


4,215,095 


3,745,201 
3,802,841 


























